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Terms and Conditions

1. EFMERRE
1. Definitions and Interpretation
L1ES © RIEFWRA - BRIEERSARTHE > MYEREEALI T -

1.1 Definitions: In these Terms, the following expressions, unless the context requires otherwise, shall have the

following meanings:

TR $EAE PR B SRR SR BRI AN R — (E e T E HIIR > EREEARTR
NEEFIR P RIEEIRE > MEEm DA U S B R - HUSIRE /BT - L FIRF AT RE AR W
JE ~ BEHTERSE - BT BB AT B

"Account" means any one or more accounts of any nature, including without limitation the Securities Accounts and
Fund Accounts, howsoever integrated or separated, from time to time opened and maintained in the name of the Client
with the Company or any of its Affiliates through which the Client may obtain services and/or effect Transactions, as

the same may be re-designated, re-numbered, re-located or otherwise modified from time to time;

"BHERKG ) 8RR PR EHEA N SIRUE S IR 2 ] T AR P RIS - B R ERRS RS - B
BLEABH 5 RAR SO AR S A EATI AR I - S vl REf IRA TR A R F ST

"Account Opening Form" means any and all account opening forms, client information sheets and documents completed
by the Client from time to time in such form as the Company may prescribe or accept including any notes and statements
relating to or accompanying any account opening form or document, as may be amended from time to time in

accordance with the Agreement;

"REERAE] ) SUEM IS o S EREEEREERZ T - BT 2R SRR A - SR s A
AERS - S FERAVEAES - BEMARER - i—HAFMS - — R ALOFELUTRN - RS
TR BAE] () A EECHAAREINESEE R EZ AN LIS REEES1TE § B(b) AL EEEGEEE
AR ER RN A S SN SR R & BTSRRI T 25% DL EATRESHE |

"Affiliate" means, in relation to a party, an individual, corporation, a partnership or any other form of entity directly or
indirectly controlling, controlled by or under common control with such party or any of such entities' directors, officers

or employees. A person is in "control" of a company, if: (a) it is in accordance with such person's directions or
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instructions that the directors of the company or of another company of which it is a subsidiary are accustomed to act;
or (b) such person, either alone or with any Associate, is entitled to exercise, or control the exercise of, more than 25%

of the voting power at general meetings of the company or of another company of which it is a subsidiary;
") EAEELERRRR ~ ISR ~ B RS S A

"Agreement" comprises these Terms, the appendices to these Terms, the Account Opening Form, and the Miscellaneous

Documents;
" RGFESRIRE ) fE (FTEEESE RN T E BB ERE) (FREDEE 615%) ;

"AMLO" means the Anti-Money Laundering and Counter- Terrorist Financing Ordinance (Cap. 615, Laws of Hong
Kong);

TIEER ) 5 R BB T AN E B N L H IR B E A BB - BUFHRES - B R
GEELFT ~ SR AMSRECEERRHYEMARE - MPIEIES > SREMMAT ~ 57 ~ 4551~ <PRI - B B siEe
(Al BAERSTT) S

"Applicable Regulations" means any law, regulation or order, or any rule, direction, guideline, code, practice, procedure
or custom (whether or not having the force of law) of any regulatory authority, tax authority, governmental agency,
Exchange, Clearing House, Clearance System or professional body in Hong Kong or elsewhere to which the Company

or such other person (as the case may be) is subject;

CERRE | R AETIS 15 1 () EEE - AR - S A LR R U6 bk~ O -
LRS- ToAr (RAETSRAETR ) BT (TS, )5 (i) 1 MHAARETERBESBZREA (R
MR > RS SHETETES ) IYTEECT - BASLASBIZIOA R (i) A AR/ ERE
HERS BT BT I AMERSNOIE RIS - TR & e A 25 B LB PR A AT (st
BT 25% DL EATHYSTRE » BUE DI P S O A B » DR bt/ =10 FE (T 5 s A
S A F B A

"Associate", in relation to any person, means: (i) his spouse, reputed spouse, person cohabiting with him as a spouse,
his brother, sister, parent, step-parent, child (natural or adopted) or step-child ("family interests"); (ii) the trustees, acting
in its capacity as such trustees, of any trust of which he or any of his family interests is a beneficiary or, in the case of
a discretionary trust, is a discretionary object; and (iii) any company in the equity capital of which he and/or his family
interests taken together are directly or indirectly interested so as to exercise or control the exercise of more than 25%
of the voting power at general meetings, or to control the composition of a majority of the board of directors and any

other company which is its subsidiary or holding company or a fellow subsidiary of any such holding company;
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"REAL ) BEAZFPTNES > EZEFRAPRETEHMEALEMAL - HAFZRFEWE > A5
FFAS TG R e N LY AL > ITEMRE S N fE i PR DL R BRI A A SR 2 2 (A
SBIERPHE N LRI HMA L - Ao A =] E PR S KRR RE A

"Authorized Person(s)" means, in the case of an individual Client, the Client and any person specified as such in the
Account Opening Form, or, in the case of a corporate Client, any person specified as such in the Account Opening Form,
and in either case such other person(s) appointed in substitution therefor or in addition thereto and notified in writing
to the Company by the Client from time to time and such appointment shall be effective from the time of actual receipt

of such notification by the Company;

VEEH ) EEALAFEWMANE T (ZEIAKEE - DIREER EFUIER T AR EE RS O
TP &S/ \SRE A EReEERERAY H T FRIN)

"Business Day" means a day (other than Saturday and Sunday and a day on which a black rainstorm warning or a
number 8 or higher typhoon signal is hoisted at any time between 9:00 a.m. and 5:00 p.m. in Hong Kong) on which the

Company is open for business in Hong Kong;
THRRGSE ARG R TR EEER P A R A E R
"CCASS" means the Central Clearing and Settlement System operated by HKSCC;

TEERS ) BEMTHSNE AR ARETEFREGAR GV SEE RS (BETRERRG - 14T
BER AR RIGIMITE SR Z80);

"Clearance System", in relation to any Market, means the clearance system (including CCASS, DCASS and OCASS)

from time to time used in connection with Transactions in which Securities or Contracts are traded;

TR BERTSNE o B AR EE N EIEEFR G R IR R SRR E RS (EEEE
GEE -~ BESCPTHIRESS RFT ~ RABMEGR - BINERAF RIBINGER A ) ;

"Clearing House", in relation to any Market, means the entity (including HKSCC, SEOCH, HKCC, OTC Clear and
OTC Clearing Members) which provides clearing and/or settlement services from time to time for any Securities or

Contracts traded;

"B B TR, BT S SRS RO E B R AERAIR S (DL A )R A L - M HAE SR AR
TEIEREAL - TIREY ) BRI K () EFEFEEARANER T NitE2EhE - JEEEEAA - H
HEREA - MERE ASEEA; (b) £ FEEaLEMREnEILl o MnfteGnE  EEfREEEEE -
HBEEAEA - MERE ARG - DRZERVELE; (o EFEFEak&ENEN T Amt2SuE -
JERFER ERFIR F IEARHEEZ TG AZEB A IR ESEZHEENHEA - MERE ASEGEEA
DU Z s, R (d) R FRAEREIL T EEREZ AT » RHEEENZRA
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"Client" or "you" means the person who has opened and maintains an Account (in its own name) in accordance with
the provisions of these Terms, and shall include the Authorized Person(s) where the context permits. "Your" shall be
construed accordingly. And:- (a) in the case of an individual, the Client shall include the individual and its personal
representatives, receivers or trustees whether in bankruptcy or otherwise; (b) in the case of a sole proprietorship, the
Client shall include the sole proprietorship itself and its personal representatives, receivers or trustees whether in
bankruptcy or otherwise and the successors to the business; (c) in the case of a partnership firm, the Client shall include
all the partners of the partnership from time to time and their respective personal representatives, receivers or trustees
whether in bankruptcy or otherwise and the successors to the business; and (d) in the case of a company, the Client shall

include the company itself, its successors and assigns;

ERSTAER ) TR HEEET g R o AT AR HHERT Y (B R E R R R R A G R A SGEE T AT
R

"Code" means the Code of Conduct for Persons Licensed by or Registered with the SFC issued by the SFC, as amended

and substituted from time to time;

THRECEE ) 15 ¢ () NEHERF NI —UHEEE S © YR - SRR AEIEARZE - (b) B EAESRIK
HATTER ~ RESZERE (HEM ) BALSE » B NS A S E A S ER - RE
H R AF AT R — V) A B b ~ FEWUIRIA ~ ROH AR © (o) FrAM IS AR & Edmn DUk (d)
PAE AR — e A R B A8 ] ~ DA ~ (85t ~ B M U (i i) R E Be iy — DI E A ke
(TheE ~ IS ~ R~ fEgs ~ FOHEIY E;

"Charged Assets" means: (a) all Investment Products, receivables, monies and any other property in the Account from
time to time; (b) all other Investment Products, receivables, monies and property of the Client which are now or shall
in the future come into the possession, custody or control of the Company or any of its nominee or Affiliate or associated
company for any purpose whatsoever; (c) all additional or substituted Investment Products; and (d) all dividends,
distributions or interest paid or payable, rights, interests, monies, entitlements, other payments or property accruing or

offered at any time by way of redemption, bonus, preference, option or otherwise on or in respect of any of the above;

THRHRL ) SR ¢ () B EEATR T ARERRE K O0) FRR T EMIRESCRRAVEREE - A
FA AN ] R/ REG A T LAMECRAY ST BB E B

"Collateral" means any: (a) Encumbrance created by the Client under the Agreement; and (b) other existing or future
Encumbrance granted by the Client, in favour of the Company and/or its Affiliates to secure the payment or discharge

of the Liabilities;

"REn ) FEERETSCATR AFUE YRS K BN BB A e T S AR S - R R SRR o S
EAPRIESER R ~ 28 - &~ Bl AR 3580 (R fE B ) SR &4 ~ B ~ RERIEL
FERR - A SRS - B B —TE &4 - T " e, FHEReRE
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"Commodity" means a commodity as defined under the HKFE Rules and/or any commodity acceptable to the Company
for the purposes of the Agreement whether or not capable of being delivered, including without limitation agricultural
commodities, metals, currencies, shares, interest rates, indices (whether stock market or otherwise), or other financial

contracts, energy, right or authority, and where the context requires includes a Contract in respect of any of the above,
and "Commodities" shall be construed accordingly; " A/NE] | 5 " F 5 | feehoniZly () BARAE (fio
Rt AYC880) » —MIERBEMAILIEE SR G i EE —H (55 ) ~ B (gt
BR) KB (REEEEH) SZHEESIAE > MHEEENZEA - GfFE (QSGEEFTE) HAHE
RN R FEABRES - THITHY

RHZ IEEERE

"Company" or "us" or "we" means Noah Holdings (Hong Kong) Limited (CE No. AYC880), a company incorporated
in Hong Kong and licensed by the SFC to carry on types 1 (dealing in securities), type 4 (advising on securities) and

type 9 (asset management) regulated activities, and its successors and assigns including, where the context requires, its

agents, nominees, representatives, officers and employees. "Our" shall be construed accordingly;
TS, BABRTEAR T 2 &%
"Complex Products" has the meaning given to it in the Code;
"I T RERRY ) SRR T RIBEA AT E R AS BT S A DT A A S A KR
"DCASS" means the Derivatives Clearing and Settlement System operated by the SEOCH;
TR ) FEEAIRE R EAEER - R MER T SRR SR A AT AR
"Deficit" means the negative balance in any Account whatsoever and howsoever arising from time to time;

"IRELL RIS IVERERZ A LR - G55 - JBREE - DURIRESE R - BT - BEEIEE
KOS SER B B AN SR AR TIVEM E S SSORER - T T ORI RAgtaeE
"Dissolution” of a person also includes the dissolution, winding-up, liquidation or bankruptcy of that person, and any

equivalent or analogous procedure under the law of any jurisdiction in which that person is incorporated, domiciled, or

resident or carries on business or has assets and “dissolved” shall be construed accordingly;

"ETIRE BN REE PRS2 MR AR EE IR - R &EEE (EREERIRA
N EIEE R ERE R EVR SR ) o BIREA RN R PR E RS EHUT S TR SR E TR A%
W R R AR AR

"Electronic Services" means any computer or electronic services, systems or facilities (including without limitation the

website of the Company and algorithmic trading services) made available by the Company for the purpose of providing
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its services to the client, including without limitation such services that enable the Client to issue electronic Instructions

for Transactions and to receive information and communications, whether in Hong Kong or elsewhere;
TELEM ) AT AR GREERIRNGE 211k CGELY) FryliEa s

"Event of Default" means any event described as such in the Agreement, including without limitation, any of the events

listed in Clause 21.1 (Default) ;

"G BMEATESINE o RS TREEREE ST
"Exchange", in relation to any Market, means the exchange on which Investment Products are traded;

"RBFTEETEEN ) o EEN ARG G AR ER A BB RN BTN E BT S R

[m{m

"Exchange-traded Derivative Products" means Complex Products which are derivative products traded on an exchange

in Hong Kong or in a jurisdiction specified by the SFC from time to time;
" ERb A& IR ) e RS SR T LA IR A E,

"FDRC" means Financial Dispute Resolution Centre Limited;
TR ) TR MR T HAERERLE

"Fund" has the meaning as described in the Appendix II;

"EERFE ) FERAXEIFRAEZAFERE - U - R - SRR - s S A TR B LR R
BYEMHBAGEREREUE (AR EE P RA LT HIIRE

"Fund Account" means an Account with the Company primarily for the purchase, subscription, switching, transfer
redemption or sale of any unit in any Fund, and dealing with any related proceeds or moneys as the Client may from

time to time instruct the Company to effect;
"ERELG IREERLS RAEERTARAE
"HKEx" means the Hong Kong Exchanges and Clearing Limited;

"ERGE ) EREEETAERARAE (FEEXGEET AT DUHEE ANZEA - /5 - ADFEA
5 BAH - A& EEABRESR
"HKSCC" means the Hong Kong Securities Clearing Company Limited (a wholly-owned subsidiary of HKEXx) and its

successors and assigns including, where the context requires, its agents, nominees, representatives, officers and

employees;
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"EE ) fEREIE AR TR
"Hong Kong" means the Hong Kong Special Administrative Region of the PRC;

"EABRETENS ) BB (EREARSERT) -~ BAENKA (BEARMEER) 8T - fECRIEH
G R/ BB B AN B S G mA E R A HA B A

"Hong Kong Regulators" means the SEHK (including the relevant Clearing House), SFC, the Hong Kong Monetary

Authority and/or any other regulator in Hong Kong having jurisdiction over the Company or the Transactions;

"R EERTHE P EET A AL MEM DT CEREREARRR O ~ 5~ EE - EE - DU
HMET 50 (BfREEE TR ) REMSEP0) STREETARLFAE - 2K - H5f ~ f5reds
2 (MBI R E A3 o HEEAAEGHEMET AR I - 20K - 55 - fEngds< > I
BIREMREY - BUREES TR EARRE - 2R ~ fRsSEECHIRmE - 2K - fmsdE<

"Instruction" means any authorisation, request, application, instruction or order (in whatever form and howsoever sent)
given or transmitted to the Company by the Client or any Authorized Person via whatever means (including but not
limited to oral, phone, fax, email, internet or any other electronic means (including via the Electronic Services) or any
written form) or which the Company reasonably believes to be the authorisation, request, application, instruction or
order of the Client or any Authorized Person, and includes any authorisation, request, application, instruction or order

to revoke, ignore or vary any previous authorisation, request, application, instruction or order;
TREEREEE ) SR (B RITERRG) 5B 236 FRILHIIE EIRHEALE

"Investor Compensation Fund" means the Investor Compensation Fund established under section 236 of the SFO;
TEREIRTS ) SR A BB A N ) R PR AR R R B A RIS B

"Investment Advisory Services" means any investment advisory or strategic asset allocation advice provided by the

Company to the Client from time to time in connection with any Investment Products;
"REE ) TR MR B & A S (R R )
"Investment Product" means Securities and any other financial or investment product howsoever described;

"EfE ) EEFARMERIRE RARR R A ~ 45RO B SRR A S B IR A E S L FTA ROA
B ~ AEAES - A ERSE » BAESCRA  EHEIT - AR EEHET - & FRMEIRF S R
PUEAT7 0B R BT RE A A T B E (A amfF A EEEH ABGREEA » IR S B ek EE (T HA A
& RALMEA#RER ~ Sy~ PaEdEz0) - BERER - BREEKLL ~ IR s MR S E AR
P Es8ses - HEAE (FEAEI FEEsEHA I T - BFK B IR AN B 2 MR FIE R iR
AEH (BIEZEEN) )~ AR RAXFSEA AR A S SAR R AR AMZAUR - BERRHEL
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AYRTA EMRA ~ WE KFise (BREEARPLEECE FHUEZ RO ~ BH -« REk @& EOEHB TR L
EEA R N HURER] R R B A AL A T B RS FR R A S

"Liabilities" means all monies, indebtedness, liabilities and obligations, whether actual or contingent, present or future,
primary or collateral, secured or unsecured, now or from time to time due, owing or incurred from or by the Client to
the Company, or any of its Affiliates or associated companies in connection with any Account or the Agreement or for
which the Client may otherwise be or become liable to the Company, in any manner or currency whatsoever (whether
as principal debtor or surety and whether alone or jointly with any other person and in whatever name, capacity, style
or form), including all pecuniary obligations arising out of currency, stock broking, margin Securities trading and other
financial transactions, together with interest (from the applicable due date or otherwise the date of demand up to and
including the date on which the Company receives actual and unconditional payment in full), legal costs and all other
costs, charges and expenses incurred by the Company, or any of its Affiliates or associated companies in connection
with such monies, indebtedness, liabilities and/or obligations (including without limitation any foreign exchange losses
and expenses incurred in the recovery or attempted recovery of such monies, indebtedness, liabilities and/or obligations

or the enforcement of the Company's rights and powers under the Agreement);
"B BRSNS | 5 R T T IR I LA AL S A YRR

"Login Identifiers" means certain information which is used in conjunction with the Passwords in order to gain access

to the Electronic Services;

EgRER ) fE N Em ORI RIS o EREE 13 Ik (ERRUGENIIEE RIS ) TERIAAVIE T TRl
T 0 AR T SR Y R e 58S

"Monetary Benefits" means monetary benefits howsoever described, including any such monetary benefit set out in
Clause 13 (Monetary and Non-monetary Benefits), and as may be more particularly set out by the Company from time

to time;

T IESIMIS BRI G ~ A S s N B R A R AT TS o i R EUR
Hh

"Market" means over-the-counter market or any market for Investment Products provided by any Exchange, applicable

association of dealers or corporation, whether within or outside Hong Kong;

TERFAEE ) HUTRIHBENEANPE © () BEBENSES - Y ME - B RHEAIRE
SRR ¢ 2 (b) BT HAEAR G BB S s AR A ] s s TAVE M H M R T A5 HIRE

(o) (LML FRRAARNE ~ SUAMESTEI T > BN T ER FERETH MHURER] 21 (d) F PR S
T HERHEFATA S « AT RITYE - SUETZ SR E SRR -
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"Material Adverse Effect" means a material adverse effect on: (a) the business, operations, property, condition (financial
or otherwise) or prospects of the Client taken as a whole; (b) the ability of the Client to perform its obligations under
the Agreement or any other agreement it has with the Company or any of its Affiliates; (c) the validity, legality or
enforceability of any such agreement, or the rights of the Company under such agreements; or (d) the validity, legality
or enforceability of any security granted by the Client under such agreements or the priority and ranking of any such

security;

PR 18R P AR A E R R A R A AL SR T ETIVE RS H R - BENEE S T BR HAYRA - B
f ~ A1 ~ 455~ RERDE RS > DURHHEEET S o8 ot

"Miscellaneous Documents" means the forms, letters, notices, statements, confirmations and other documents signed,
accepted or given by the Client or the Company to the other party in connection with any matter arising from or

contemplated by the Agreement, as may be from time to time amended or supplemented;

"EHS ) 157 RS DU B S S &S A (0 P BV B A AL S HE T - DAGE R P RS RS
"Passwords" means the Client's password(s) and such other encryption and security measures used in conjunction with

the Login Identifiers, in order to gain access to the Electronic Services;

TEER (RARR ) RBI ) 45 CIEERE (RARR ) RBIT)  (BARTABIZE 486 B2) KeARIE 4 RBIE AT
AR~ FRAD S SFRIRIES |

"PDPO" means the Personal Data (Privacy) Ordinance (Cap. 486 of the laws of Hong Kong) together with all subsidiary

legislation, rules, codes and guidelines made thereunder;
TrpEd ) e EE N RILRIE
"PRC" means the People's Republic of China;
TEENEE ) BASSRITERGINER 15 1EE 1R T 285
"Professional Investor" has the meaning given to it in section 1 of Part 1 of Schedule 1 to the SFO;
"EED), BAS 210 BES)) iR Tza
"Purchasing Power" has the meaning given to it in Clause 2.10 (Purchasing Power);
"ANRHE ) fRPEIEE S
"RMB" or "Renminbi" means the lawful currency of the PRC;

TRRAL o BMERTSNES o IERMX AT - SSRGS E RS —BIRA - EERR R HAEARRAL - 8
Bl ~ FERR R BRG] > DU EAR ZESTSHHTE
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"Rules", in relation to any Market, means the general rules, operational procedures and other applicable rules, customs,
practices, procedures and regulations of the relevant Exchange, Clearing House or Clearing System, as may be amended

or supplemented from time to time;

(ER ) 15 () SR AN EREIFTUERIRE S R B (0) (IR (G Eﬁiﬂﬁ&ﬁﬁ FEREMARIL) BRAEATEL
ISR SR (LM BTN TS B E Rl AR ALY SRR R - (R~ EER
B~ FE7F > B BER - B XEJ@TE%E{% T?}’(SﬁﬁﬁmPﬁ%mﬁﬁﬁwﬁﬁﬁﬂt*ﬁwlﬁ Al HAEA
NI BUTETE > nl R BT TRAYRER] - BEEE s R (A amDAERAr B S FERI) ¢ (i) B
AT —TARIRE R B RS ~ ERIF S RS - Wi s e i s R RS jZ(nl) T R M LA

"Securities" means (a) securities as defined in SFO; and (b) any shares, stocks, debentures, loan stocks, funds, bonds,
notes, unit trusts, over-the-counter derivatives, certificates of deposit or other commercial paper or securities or other
similar instruments of any kind whatever or howsoever, of or issued by any body, whether incorporated or
unincorporated, or any government authority for the time being traded in a Market and acceptable to the Company for
the purposes of the Agreement and may include, in the absolute discretion of the Company, (i) rights, options or interests
(whether described as units or otherwise) in or in respect of any of the foregoing; (ii) certificates of interest or
participation in, or temporary or interim certificates for, receipts for or warrants to subscribe for or purchase, any of the

foregoing; or (iii) any instruments commonly known as securities;

TEAIRSE ) IENALEINIRS - DEEET RELBANEIRE FIE R ETIERR S 0 TS, 18
ARNENEE P RETIEMR S - DEA - & - 50 - Ji - SORsCIEM A EE SR BTG5 > &
FRUA L E AN SR AR

"Securities Account" means an Account with the Company primarily for effecting and recording Securities Transactions
effected by the Company on the Instructions of the Client; "Securities Transactions" means any Transaction effected
by the Company on the Instruction of the Client to purchase, invest in, subscribe for, sell, exchange or otherwise deal

with or dispose of any Securities including holding Securities in the name of the Company or the Company's nominee;

"HRACFT ) FEE BB AR STEIR AT MHE T A RKEA - G5 A0 EATE 0 HRHE - R A REE
BEANEBMESR ;

"SEHK" means The Stock Exchange of Hong Kong Limited and its successors and assigns including, where the context

requires, its agents, nominees, representatives, officers and employees;

"RACATIIRESS LT ) fETE BRI S X BT IIREAS F AT ATR A S B AN FRGEA > R > AISCFFTE - H
fRE -~ A RE - TEARKESR

"SEOCH" means The SEHK Options Clearing House Limited and its successors and assigns including, where the

context requires, its agents, nominees, representatives, officers and employees;

10
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"R EEEE SN EESREZ G N HEEANZEA
SFC" means the Securities and Futures Commission of Hong Kong and its successors and assigns

"R AR ERG ) fERES RIRERRE (FAAGIE 571 7)) MARBZGREIEHOIFTAN @ AR - HRT - <FH]
TR

"SFO" means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) together with all subsidiary

legislation, rules, codes and guidelines made thereunder;
"EEERRER ) FE T REREHE ST B 7O — R ERERRO R (4
"Terms" means these General Terms and Conditions as may be amended or supplemented from time to time;

"GN BAE 55 IR (XBHH) T &R

Trading Period" has the meaning given to it in Clause 5.5 (Trading Day); " 225 | ffRIEAT S TE T ~ AL
TR ~ AEEETHIERSC S ~ B ~ ok~ 1780 > I
"Transaction" means any transaction, dealing, agreement, action or service contemplated by, provided for, made,

effected or conducted pursuant to the Agreement;

"EE FEEMRERE K T EEAL ) BEERERARSERNEMERA B EB S EEABUE S
HARE AR BGEE MO AAE ~ SRS s A SE B IR - B RHEBA LT AR NER > Bt (F
AR ) A2 REIBFIATIS AR IRV ES(ERE - KB E AL REBRALNERFFANEMRE (T
IEES(EFERIN) - KRB S A E R &R AR R G A &R st soAE - RhssE A 40
Ak FEANENIGGHRE == 2B A MavsE s o T EEAL ) BAEERERDYMNSERCE
IR RE By & M SRR T B ORI Rl E £ B R R & P RIR G I — L = = SRR R A M YRE TR 2 M
TR CEAVSEBER TE R A FEM T - SIAERNS > " REE ) BEENRERE - HIN - Ht
KR EHmEEEE i -

“U.S." means the United States of America; and "U.S. person" includes any natural person who is a citizen of or resident
in the United States; a corporation, partnership or other business organisation organised or incorporated under the laws
of the United States or any political subdivision thereof, any estate or trust which is administered by an executor or
trustee who is a U.S. person or the income of which is subject to U.S. federal income taxation regardless of its source;
any account (other than any estate or trust) held by a dealer or fiduciary for the benefit of a U.S. person and any
partnership or corporation organised and incorporated under the laws of any foreign jurisdiction which was formed by
a U.S. person principally for the purpose of investing in securities not registered under the United States Securities Act
of 1993. "U.S. person" shall not include any branch or agency of a United States bank or insurance company that is

operating outside the United States for valid business reasons as a locally regulated branch or agency engaged in the
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banking or insurance business and not formed primarily for the purpose of investing in securities not registered under
the United States Securities Act of 1933. For the purposes of this definition, the "United States" includes the United

States of America, its states, territories and possessions and the District of Columbia.

1.2 B35 - RIEHERRA RN © () TEE ) IHEFAEERIRN 0 (b) "EELE ) K TIHEAE ) ]
BANERE] (FAEEDISE 622 7)) BTH W& - M " ARMBAE, 5 SMEMALNS > ZRALE R
AHEFTRAT 7221 (20%) LU E - AR E R, EEREMAF (LA A LA
BAE) o BEEMAEME o A SR AFRERE AT 5 (o) $REiR - D FREGTEER - RILERR
FREGR ~ SrfRe R - MHEAlhe P RIS TE R P e AFRIEZ AP RAE - MM &R HAR DU AN w3
BAITLMEST > fEERLBANEETAVRPRG ¢ (d) JRALREITS ARFEEET ~ M7 - (- AR HEESE AR
B REBISCER AR EIREER ¢ (o) Rt BIEMEE a2 Rk it > IR B IR R > SKZIR
2R i N EFERE A - A 1R - BEE  JEE A AEEG - BUN - BISCEREIZE R - 4HA - SRRt
SR HAME R EERE (FamE S RaEMEaL > TR teme & BAANER) SETERITEEE L - () FREAVER
BEMRSE > WAREHRRE | & (o) IR RERT—5 57 - RIS AR - BRI R A
AR R A A ELM 0 o —FE R -

1.2 Interpretation: In these Terms and the Agreement: (a) "include(s)" and "including" mean respectively "include(s)
but not limited to" and "including but not limited to"; (b) "holding company" and "subsidiary" shall bear the respective
meanings given by the Companies Ordinance (Cap. 622) and "associated company" means, in respect of any person,
any company (not being a subsidiary of that person) of which that person shall beneficially own twenty per cent (20%)
or more of the issued share capital or in respect of which that person is entitled to appoint one or more directors or, in
relation to any company, any company which is a subsidiary of a holding company of that first mentioned company; (c)
reference to a Clause, Sub-clause or Schedule is to a clause, sub-clause or schedule of these Terms and reference to the
Account Opening Form is to the Account Opening Form as completed by or on behalf of the Client and where such
information has been amended by subsequent notice to the Company means the Account Opening Form as amended by
such notice; (d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related
thereto as from time to time amended, supplemented, extended, codified or re-enacted; (e) reference to the masculine
gender includes the feminine and neuter gender and reference to the singular includes the plural and vice versa and
reference to a person includes an individual, a company, institution, firm, corporation, body corporate, government,
state or state entity, association, partnership or other entity or body (whether incorporated or not and whether or not
having separate legal personality) or any two or more of the foregoing; (f) the headings to the Clauses are for
convenience only and do not affect their interpretation; and (g) the Appendices form an integral part of the Agreement

and should, unless expressly stated otherwise, be read together with these Terms and other parts of the Agreement.

1.3 &FEIEG - FREALFENENERG (BREMAIRE RS ) B2 MEREE -
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1.3 Contractual Relationship: The contractual relationship between the Client and the Company (including all Accounts

and Transactions) shall be governed by the Agreement.

L4 75 (A EMIEER - AR - & Em - LR SHIRORHZ LU P EH - () AhE Pl
THEGHERAE M RAR B ~ (i) BIEZFAS BT E R R (EFEAERRRT ) - K (i) B
TAR B AFHIE R R (BLFREEE RO

1.4 Inconsistency: In case of any inconsistency, the terms shall prevail, insofar as a service, Investment Products, facility
or Transaction is concerned, in the following order: (i) any form or document provided to or accepted by the Client in
connection with it, (ii) any specific terms and conditions (including the relevant Appendix/Appendices) governing it,

and (iii) any general terms and conditions (including these Terms) applicable to it.

L5 BRENL © BRATRRSN > FrAIRS - EEdn ~ R G Z LB ARG R ARAFRR (DUERE AR -

1.5 Applicable Regulations: Apart from the Agreement, all services, products, facilities and Transactions shall be

subject to any Applicable Regulations and Rules to the extent that they are applicable.

2. ZE ~ (CHHEGIE KA
2. Appointment, Scope of Agency and Authorization

2.1 FAF © FRELARLFEARHEE Z AL R ARIIRE - DUETSRS -

2.1 Account opening: The Client shall open and maintain the relevant Account(s), in the manner specified by the

Company from time to time, in order to effect Transactions.

22ARNEWERFEPREAN  EREREARE MALEFEFEREPOREAREFETS » BRI
HANFTAS - A EMAE - AL EIE B PR AR ENLSRANFEE P 2
I EFRE (% -

2.2 Company as Agent of Client: Unless otherwise stated in the Agreement or by the Company, the Client appoints the
Company and the Company agrees to act as the Client's agent to effect Transactions on its behalf. Nothing herein shall

constitute the Company as trustee or fiduciary for the Client or a partnership between the Company and the Client.

2.3 AUSEE R TS ASGEHFTR S © BRIEATRREA A FISVAHE - BUA S TSR TR A 5 (G T
ERIEMEEFHZIRE R 6 2 MRS A AT REE PETOETLHEE - RFHE PR AT
BRI AOR A2 A/ SIS FE TGS A RIS HRT 2 B - A A SRR AT GBI (FR B A
5 -
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2.3 Company as Principal when dealing with Clearing House: Unless otherwise stated in the Agreement or by the
Company, in respect of any account of the Company or any Affiliate maintained with any Clearing House, whether or
not such account is maintained wholly or partly in respect of any Transaction effected by the Company on behalf of the
Client and whether or not money paid by the Client has been paid to such Clearing House, as between the Company or

any Affiliate and such Clearing House, the Company or Affiliate (as the case may be) deals as principal.

2.4 RN EHELEHIHEN - (REREMHEN ZHE - AN E o] 2 RIS EEREE RGBS M PR
AtiprE THER RS - BAREUEMIRR - AN TR G H A BN SN Z I R TS 2R 2 A R A
fE AR LA b AR A AR E IR ME P A E -

2.4 Company's Right to Decline: Notwithstanding anything to the contrary, the Company may, in its absolute discretion,
decline to accept any Instruction without giving any reason and/or refuse to provide any or all of its services under the
Agreement to the Client. The Company shall not be liable to the Client for any loss whatsoever arising out of or in
connection with its not accepting or acting on such Instruction or omitting to give notice of the non-acceptance of any

Instruction, and the aforementioned refusal.

2.5 ANFEHHEIR * AN E A H R E R T A UE B AL MR A S ~ (RS 5 eaE BT R S B2 B
FHEARTISIELHTE PR S - AN A ZEEREMA L EEARLA - 5tEA - &40 - fFbHE
HMAH » EEARAEEFRERS - WAREARIEREIRE TZaA L - E%ELE =95
HEFEBTALFNEEED KBS - RAFEE IR > RAXNERIBAS 2.5 REENEMARKER
BAEE ~ HIEAL ~ IRP R GHVEME A E R MR o FEEAANET ATV REE A - AN =R
MZEF =TT REAMERREF&ER -

2.5 Delegation by Company: The Company may effect the Client's Transactions in such manner and through any of its
Affiliates, members or participants of any Exchange or Clearing House, or brokers in the relevant Markets as the
Company may absolutely decide. The Company may appoint any other person as its nominee, custodian, broker,
depository agent or other agent for the purpose of or in connection with the provision of services to the Client and may
delegate any of its duties under the Agreement to such person. All such third parties will be entitled to the full powers
and discretions accorded to the Company. The Company is authorized by the Client to disclose any personal data and
other information relating to the Client, its Authorized Persons, the Accounts and Transactions to any person appointed
by the Company pursuant to this Clause 2.5. To the maximum extent permitted by Applicable Regulations, the Company

shall not be liable to the Client for the acts and omissions of such third parties.

2.6 BN LRHAET - BERIEAR LT REZE N LA s e G R HAET - HE © BRIEAL
HIFEIEBA R AR R A5 = 5 SRR R BGEE RS e R o \ﬁuiﬁf’ﬁﬂj&fﬁﬁﬁ%ﬁﬁﬁ%
ERTT AR E)EL - AXEARELMEREBEERITE PR E AR 5% MHETR - ARIHRIEA

RSB FAEA N F EIRREIARERE > TAEE - AN (R ) %ﬂ?ﬂﬂ&)\iﬁ%éiﬁ
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S EERHAVEMTET - BHARE SR REE S ETIRIORIBEM R L - AN SRS
ERFFHLREESDIEROEEN > TMERBRERHIEIALZS 0 -

2.6 Instructions given by Authorized Person(s): The Company is authorized to accept Instructions in relation to the
Agreement given or purportedly given by the Authorized Person(s), provided that settlement Instructions in respect of
the transfer of cash and/or Securities to a third party must, unless otherwise agreed by the Company or specified in the
Agreement, be in writing and given in the manner specified in the Account Opening Form (if so specified) or as
otherwise advised in writing and provided further that the Company shall be entitled to refuse to act for the Client in
any particular Transaction for any reason whatsoever. Any appointment or change to the Authorized Person(s) shall be
effective from time to time of actual receipt of the notification by the Company. The Company shall be entitled (but not
obliged) to act on any Instructions given or purportedly given on the Client's behalf by the Authorized Person(s), and
the Company will not be responsible for any loss which the Client may incur as a result. The Company shall not have
any obligation to authenticate any Instruction given or purportedly given by or on the Client's behalf, or to verify the

identity of the persons giving Instructions.

2.7 SER A HAVBGE E T © AN S ETRGE SR B &% P BUE TR A 38 H s f 3 L AT R
BERCHY HRVBEEE M - MR ETRGR B B R BRI AR R IR P AT AT & A -

2.7 No duty to inquire into purpose or propriety: The Company shall not be under any duty or obligation to inquire into
the purpose or propriety of any Instruction or order given or purported to be given by the Client or any Authorized
Person(s) and it shall not be under any duty or obligation to see to the application of any funds paid out of any Account

pursuant to the Agreement.

2.8 ZHEE ¢ F P EE MR AR AN S R T He g A RE ) SRR B PV EIE R 202 1
N (AT REEERN ) ZREF AEREPRITAR R WAL EEE IR T AR H
AR ENREGHE IR » DIEFEAREASH AR AUEITE R I ER U ECE - AR EARR T
FIEAY - (a) SUETHRCEEN TR« (b) SepltHEHEMRCEEAFTATE ¢ (o) 5K ~ K~
FOR ~ WAL~ T &S KRS EAETTECE R [ eI R B A T 5 R A Sk BRI AT KA RO & R
HYRKRIE © (d) fRECAREVEE AR - TN BT EC & A AV ET SR M S EFRIE S+ K (o) 12
L R SR AU B E R S BV E AR TEIBOAERZR - DARIEAEA R N ERHEDR

2.8 Power of attorney: The Client agrees to and hereby irrevocably appoints the Company with full power and authority
as the Client's true and lawful attorney, to the fullest extent permitted by law, to act for and on the Client's behalf for
the purpose of carrying out the provisions of the Agreement and taking any action and executing any document or
instrument in the Client's name or in the Company's own name which the Company may deem necessary or desirable
to accomplish the purposes of the Agreement, including without limitation the following purposes: (a) to execute any

transfer or assurance in respect of the Charged Assets; (b) to perfect its title to any of the Charged Assets; (c) to ask,
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require, demand, receive, compound and give a good discharge for any and all moneys and claim for moneys due or
becomes due under or arising out of the Charged Assets; (d) to give valid receipts, discharges and to endorse any
cheques or other instruments or orders in connection with any of the Charged Assets; and (e) to file any claims or take
any legal action or institute any proceedings which the Company considers to be necessary or desirable to protect the

security created under the Agreement.

2.9 [RH : ANF IR AEER o STEBREMIREAR e TR Z ARG - % FRFEEEA RN EH
BTG 2 %R~ FEL G R B FR A VB AR ~ A5 P Y R (R E B4
# P DU E s B R R A RS ~ RPEaRIRFEIRS] - B R IE e E ) -

2.9 Limits: The Company may prescribe such limits in connection with any Account and the giving of any Instruction
as the Company may from time to time consider appropriate. Such limits include, without limitation, the maximum
number of Transactions that may be made each day, the number and type of different Investment Products which may
be dealt with in each Transaction, the minimum value or amount of Investment Products for a Transaction, limits on
the price at which the Client can purchase or sell an Investment Product, position limits on open Contracts, fund

redemption limits and the assigned Purchasing Power.

2.10 BET - E DR ERES P AT SEE ERIES] > 30 H A DURFERE AR EERE - AT PAER
—TERIRFTAIRE - SR H/K P AN S SR E IR AR E A TR TR TR - B0 - 0774055 - FRE
fZBIESN » AN REMEE =07 B PR MR S G AR A & i ~ 3 ~ 0~ fReEE R
L EFEREE - AN EEREE /KPR GRS ~ N HERIRY 2 FALR N - AN GRS
FEE RN © IR B R E R IR - B PR AL R R B R
HimEZHEMHRA IR A R (LR -

2.10 Purchasing Power: Purchasing Power is a mechanism that dictates the total value of Transactions that you can
enter into and may apply differently to each Account or uniformly across all Accounts. The level of Purchasing Power
is calculated by the Company at its sole discretion and in accordance with such methodology as it may from time to
time implement. For example, the methodology may take into account, amongst other things, the value of Investment
Products, cash, collateral, margin and other assets in the Accounts or otherwise held by the Company or other third
party for the benefit of the Client. The level of Purchasing Power as calculated by the Company is final, conclusive and
binding on the Client. The Company makes no representations or warranties that the Purchasing Power displayed is
accurate, timely or complete. The Client agrees that the Company shall not be held liable for any losses or damages

suffered by the Client as a result of its use or reliance on the indicated Purchasing Power.
2.11 FEZEEIRF + PR - AN EIAN G AE PR LIERE TR AITHERIIEIE - FRIEAR A ST

FE O ALIER T & TR II B ORS - RS R A T AR TR AT RSO - R S IR A
RSTIIER ~ FAER 4577 « A8 BT - 0 - A -
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2.11 Not a Discretionary Account: The Client acknowledges that the Company does not exercise discretion with respect
to making investment decisions and executing Transactions for the Client, unless the Company otherwise notifies the
Client, in which case, the Client may be required to enter into an agreement of discretionary account and a letter of
authorization and such other documents as the Company may require. No act, omission, instruction, permission, tacit

consent, approval, arrangement, or agreement of the Company shall be construed as such.

SR > NI AR TR R B RS R A RS SE H R (LT - WAL F]RE PRt
FpRES AR ES - TSN EHEEMR  EHER BB - ZEMR AR g B
Z A TR EEE - B P AN EAM R EE R PR SRS TERT » BRI ERER - &P
ISR © - (a) TERCE R AR e S A B PRSP g A (R AT P A PR RE R (] RS
T REGEH  (b) R FeR AT AHES © F (o) A B L s AR s A B 2R R S UL
B -

2.12 No Advice: Save as otherwise agreed between the Company and the Client, the Company does not provide
Investment Advisory Services and therefore does not assume any advisory duty of care or obligation in the solicitation
and recommendation of any Investment Product other than to ensure reasonable suitability as set out in Clause 24.1
(General). Where the Company makes available to the Client any advertisements, marketing or promotional materials,
marketing information or other information relating to certain Investment Products, such materials or information shall
not, by themselves, constitute any solicitation or recommendation of such Investment Products. The Client shall obtain
independent professional advice before taking, or refraining from taking, any action on the basis of such materials or
information. The Client also acknowledges that:- (a) any target or estimated return mentioned during the course of
Investment Advisory Services shall not in any way represent any guarantee, projection or prediction in relation to the
performance of any Investment Product; (b) there are risks involved with investment in any Investment Product; and (c)
the Company mayi, in its sole and absolute discretion, impose such fees from time to time with respect to the Investment

Advisory Services.

3. H

3. Standing Authorities

3.1 HE AR ¢ B P EEHE AN TR AGE TA R E AR EORET E R > BIEEATRINLITEH ()

GBEAHRE (FPES) A (FEEFIE STIHE) K (O) (B5kE (FFEZ0E) HRTD (Fkk
P S7T11E) -

3.1 Standing Authorities: The Client agrees to give such standing authorities as required, and in such form as specified,

by the Company from time to time in connection with, but not limited to, the following: (a) the Securities and Futures
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(Client Securities) Rules (Cap. 571H of the Laws of Hong Kong); and (b) the Securities and Futures (Client Money
Rules) (Cap. 5711 of the Laws of Hong Kong).

3.2 BAGHAY © AR BN FINRIER S v T EHI L IRENSRETIHIRTEE T > A E] IR ISR & S -
(a) IR G B ek S M R E (M P REERSGTECEE © (b) BT EE TR
A > (F R T AL TN B BRI @ (o) RHEARFSEEFRNERER - LUETR
BN FHER W ERVER FOERRE © & (d) AR BB A T R ET A B & U S AT eSS —
JESR R BSUEE M TR R X BTN (B R BERA L SIS ERVERBRIBEA L SR ER AR R(E
EECR UL

3.2 Specific Purposes: Without prejudice to any rights or powers that may be exercised by the Company pursuant to the
standing authorities, the Company may also, pursuant to such standing authorities: (a) apply any of the Client's
Investment Products or the Charged Assets pursuant to a securities borrowing and lending agreement or a securities
repurchase agreement; (b) deposit any of the Charged Assets with an authorized financial institution as collateral for
financial accommodation provided to the Company; (c) deposit any of the Charged Assets to HKSCC for the
performance and settlement of the Company's clearing obligations and liabilities; and (d) deposit any of the Charged
Assets with a Clearing House, or another intermediary licensed or registered for dealing in Securities in Hong Kong or

elsewhere, as collateral for the discharge and satisfaction of the Company's settlement obligations and liabilities.

3.3 FR0YH ¢ HRIEE LA Z HEARY - & PAVRIEE OEEIAREY > MEARUA GBS 12 @A - &
FEEHEREE - AIARRFNEAEA - FRIEREZERFUEFET AR EZ I - SRR S —
BT H—EAR -

3.3 Validity Period: A standing authority is effective on the date it is given. The Client's authority must specify the
period for which it is current and be limited to not more than 12 months. If the Client is a Professional Investor, these
restrictions do not apply, and any standing authority, once given, will remain in effect unless and until it is specifically

revoked in writing by the Client.
34 FH - FERAEMEARBENRENVER T > FFRIHEADR 5 (B85 HATEA A SRIeRz F e e -

3.4 Revocation: On condition that there are no outstanding Liabilities, the Client may revoke a standing authority by

giving not less than 5 Business Days prior notice to the Company.

3.5 @ - RN ERI SRR D 14 KEHEF - bR R PR e ie i S - SRR
SR PRI R E% i f% — RIEHIH FEIR s R ] -

3.5 Renewal: The Company will send a notice to the Client at least 14 days before the expiration of a standing authority
stating that, if the Client does not object to the renewal of such standing authority prior to its expiration, such standing

authority shall be deemed to have been renewed on the same terms and conditions as when it was last given.
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4. f5~
4. Instructions

4.1 FHHETR © F PRI L ATEARR S « IRF AL FERIIRB LIRSS « MH - B 5 (BEETR
) AN FIARARHEE MR AR - MIEmEL > FE R SREA LSS EREE Y
o WAFERFFREEANTRENAESREE ( TiREELHE, ) - EERELT - FFERTZER
st PP e AN BN E R HAER - (i DLER S B H A 7 w08 I E R imm Eebf 7 2 = B i N BV 3%
A A RENIE FA% I P e L T T — R BRI A LAVIE R TS TR B L R~ i -

4.1 Giving Instructions: The Client and/or the Authorized Person(s) may give Instructions in relation to Transactions,
Accounts or the Company's services to the Company via telephone, facsimile transmission, electronic means (including
the Electronic Services) or other means of communication specified by the Company from time to time. If an Instruction
is given in writing, the signatures of the Client and/or Authorized Persons shall comply with the signing arrangement
and conform to the specimen signatures provided to the Company in the Account Opening Form (if provided) (the

“Agreed Signing Arrangement”). In any event, the Client shall comply with such verification procedures and fulfil such
other requirements as may be specified by the Company from time to time. If Instructions are given by telephone or
other means not accompanied by the signatures of the Client or Authorized Persons, the Company is entitled to rely
upon and act in accordance with such Instructions given by the Client or any one of the Authorized Persons singly and

any Agreed Signing Arrangement will not apply.

4.2 FUERFRE] © AN AR 2 R R E M E BT > R e R AL AR E R - ATREER(E
A SRR G PTG E AT E TR FE B A E - & PR AR > AXFRS g iT AL
UL R T E R E TR BORRE B TR BT E R IE H AL -

4.2 Cut-off time: The Company is entitled to prescribe any cut-off time for receiving Instructions in general or
Instructions of any particular nature or type, which may differ from any usual cut-off/trading time in any Market or
prescribed by any Exchange or Clearing House. The Client acknowledges and agrees that the Company is not liable for

any delay or failure in effecting any Instruction which is received by the Company after the applicable cut-off time.

43 FREN - (PN IR P IREARE Ptk P L L & B A RIR P e HE R — V) s SRS
HEIARLNFEZE PSR NS EER Ry 1L o &P RS TR A R R PR B2 e (T AR AN AR
PR ARE PR HEREZEMIET « Rt AR EARIMETIE AL ZE A A EE
PREHEH AR AR (R E P B R AR PR @G FHE AR ~ Bt - FRHEE - JRAL
FIFEWEHE R AN L ARE PR PR BEEFEMIET - ek R B R S 5
AR IER > AL IR N AR 2 R AR P RRE PR L BB -
LA A FIIRIER I S BARU A TEREITETR ~ ke o Bt (BT A 3 B eiiss sl 2
BEFHAVATA SR EdE R (R OBAEE ) — R R EZ I A RSB S L - R FEAEY
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FRTTHERIRIETR ST - % A BAEEIRFTA I L@ T A sk - WARERIER T AT ~ARE - BIfEZ
FIN e L BHA S =T7 5% -

4.3 Authorized Person(s): Any one of the Authorized Person(s) is authorized by the Client to give Instructions in relation
to the Account on behalf of the Client and to sign on behalf of the Client all agreements and relevant documents relating
to the Account and its operation until written notice to the contrary is received by the Company from the Client. The
Client undertakes with the Company from time to time and at all times to ratify and confirm any Instructions or
agreements or documents whatsoever given or signed or purported to be given or signed by any of the Authorized
Person(s) for and on behalf of the Client including without limitation any Instructions which may be given or purported
to be given or any agreements or documents which may be signed or purported to be signed by, any Authorized Person(s)
between the revocation of the authority of any of the Authorized Person(s) and the actual receipt by the Company of
notice of such revocation. The Client agrees that any Instructions given or purported to be given or any agreements or
documents which may be signed or purported to be signed by any of the Authorized Person(s) for and on behalf of the
Client after revocation by the Client of his authority shall be valid and effectual in favour of the Company if at the time
of the receipt of such Instructions or signed agreements or documents the Company did not have actual notice of such
revocation. All such documents and Instructions (whether oral or written) signed or given or purported to have been
signed or given by any Authorized Person(s) shall be deemed to be within the power of such Authorized Person(s) and
shall be absolutely and conclusively binding on the Client. The Client is responsible for ensuring that all Authorized
Person(s) comply with the Agreement and in any event remains responsible for all Instructions, even if they are given

by an Authorized Person or other third party

4.4 RN FEIHHETRHYEHE - AN EAREGI IR EGG S iR e R RS - ANEEE (H

ARZER) B LN EHSHGEE R E LI RIS TR 58 BB B HE M TR SR AU R ER (A RUOh

fEE - B mESEHAMEN T EEREEM) o WERRELHRE PRSP AN S B A A ET I AIE
e s M 2ok - BURMEE P R T B TR R S E > e S PRI E ~ B
R EEREE - EENEE - REEEE LIRS E P A BIREA LS ENEE (HiErhEP k.
BHEANLHE ) SUZHARE PR BN L (R DUE R 208 ) B OaEESRIS - &5
Ko/ SAEHAEDRL - AN BRSPS T2 S R MR A L S S s I H I -
AN FE RIS A AN TS E R EENIERTE > AL AR RRE P E TN SR EF
HEIHT) » Aawzfene il X o EH B E FIRAE -

Company's Reliance on Instructions: The Company shall be entitled to treat an Instruction given in accordance with
these Terms as fully authorised by the Client. The Company shall be entitled (but not bound) to act on or take such
steps in connection with or in reliance upon such Instruction as the Company may in good faith consider appropriate
for the purpose of executing the Transaction in accordance with such Instruction (whether it be an Instruction to acquire,

purchase, sell, transfer, dispose of or otherwise deal with Investment Products) and shall have authority to bind the
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Client to any agreement or other arrangement with the Company or with any other person or to commit the Client to
any other type of Transaction or arrangement whatsoever for the purpose of executing such Instruction, regardless of
the nature of the Transaction or arrangement or the value, type and quantity of the Investment Products involved. Apart
from verifying the signature of each of the Client and/or Authorized Persons (where an Instruction is signed by the
Client and/or Authorized Person) against the Agreed Signing Arrangement or verifying the relevant designated number,
password and/or any other information relating to the identity of the Client and/or any Authorized Persons (where an
Instruction is given by any other means), the Company shall have no obligation to verify the identity or authority of the
person giving any Instruction by any means or the authenticity of such Instruction. The Company may rely and act on
Instructions believed by the Company in good faith to be genuine and any Transaction effected by the Company for the
Client on that basis shall be binding on the Client, whether or not the Instruction for such Transaction is made or

authorised by the Client.
4.5 ETIRFS ¢ A A B R IBIEIEE 14 16 (BT (UHEE R FIRALE TR -

4.5 Electronic Services: The Company may, from time to time and at its sole and absolute discretion, provide to the

Client the Electronic Services in accordance with Clause 14 (Electronic Services).

4.6 B TEENARIHYES & PHERLIERS « MH - SEEHAME T (BB TR % HE YRR - &

FEARTEFRE S ARSE I N\ 58 B SR = F R by - (M PEERLUEME T & - &P ReAT

AR > WAL S IRE RS T A BRI TE - AR EA s E X S RS E S A
LR ~ e ~ SRR~ hE > SRS AR B R S E S A SRR AT SRR S R & B

DRISE FHAE TR E W S8 R T S EAC A Bl R TSR M AT RE S 2 sk AL YR M HR ~ BfEEIRSRKIEETE

£ > BRIEHRALFSHEEMEE AR - BB ERIb A SR EBER R - HEFE AT E&RBE’B@E%&

GHETH R E R AU BT RIERRERR R IEE (05) - BRSSO RS B AR E E R AE
P R AERR SR A A B AP HIHE AT AR SR BRI A S SR R IE B (L -

4.6 Risks with Electronic Communications: The Client recognizes the risks in giving Instructions by telephone,
facsimile, electronic mail or other electronic means (including the Electronic Services) including the risk of any
Instruction being unauthorized or given by an unauthorized person or intercepted by a third party. If the Client chooses
to give Instructions by any electronic means, the Client accepts the risks in full and authorises the Company to act on
any Instruction received by it through such means. The Company does not assume any responsibility for any delay,
failure, error, interruption or suspension in the transmission or communication of Instructions or information on prices
or the mistaken communication of Instructions or information to any other party, or for any claim, liability or loss which
the Client may suffer or incur as a result of the use of any particular means for giving or receiving Instructions or of the
Company acting on such Instructions, unless due to the gross negligence, fraud or wilful default of the Company or any
of its officers, employees or Affiliates and only to the extent of direct and reasonably foreseeable loss and damage (if
any) arising directly and solely therefrom. The Company will not be liable for any delay or failure in the transmission
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of orders due to breakdown or collapse of communication facilities or for any other delay or failure beyond the control

of the Company.

4.7 RUHSBEEET © —BiemHE P EARE L - FBREALEEE > e o TLMESRT - fEHsdEE -
HZ FATERT ~ FEHERE N E TR ESHEE T FRREMARMKKIESERE - sig P AE
ERAA SR LIS - AAERERBEHACH ~ BTSSR TE > MEEAEREEALEE
AHSERL > AN FIABE S E A THELHUE  EETSUESURATE RS N TS - RIARLE P52 B A RIE
AEAR BB SR ERESNAR -

4.7 Cancelling or Amending Instructions: Once an Instruction is given by or on behalf of the Client, it may not be
amended, rescinded or withdrawn unless the Company agrees otherwise. In the case of full or partial execution of the
Client's amended, rescinded or withdrawn Instruction, the Client agrees to accept full responsibility for the Transactions.
The Company shall not be obliged to act on any Instruction for cancellation, variation or amendment of any Instruction
already given by or on behalf of the Client to the Company nor be responsible or liable to the Client for any loss or
expense suffered or incurred by the Client if the original Instruction has already been completed by the Company in
good faith or it is not reasonably practicable for the Company to act on such Instruction to cancel, vary or amend the

original Instruction.

4.8 MEER (EefEF AhZEALER - AREARFREZTFETHEZTPERZEAL (WER) BT R
(SREPERECs R

4.8 No Responsibility to Procure Compliance as a Fiduciary: The Company shall have no responsibility to procure

compliance by the Client with any law or regulation governing the Client's conduct as a fiduciary (if applicable).
4.9 (BFRRF + AN ] SRR EATTE PR B R -
4.9 Priority: The Company may in its sole discretion determine the priority in the execution of the Client's Instructions.

4.10 &OFETH » EEMERAEGRVRIRT > ARSI HAEEZ S S LB - R EHET R e A =5
AN LB AN F R HAN R FRUETER GO - SOHERLREN N e E AN mEHAE L THEFE
A -

4.10 Aggregating Orders: Subject to any Applicable Regulations, the Company may without notice to the Client
aggregate the Client's order with its own orders or with those of persons connected with the Company or with those of
other clients of the Company. Such aggregation may on some occasions operate to the Client's disadvantage and on

other occasions to the Client's advantage.

4.11 FAELSNEHIER © A FERE DS 3 MR - & RS R B IS MR A AR 2 %
FIR > AR > BREIUSEIDERER - IR FNEEHAAEES - A PR RERER T ST
BN EED > AN EERE R T -
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4.11 Giving Instructions Outside Hong Kong: If the Client gives any Instructions outside Hong Kong, the Client
undertakes that such Instruction will be given in compliance with all Applicable Regulations of the foreign place, and
when in doubt, the Client shall obtain independent legal advice. If the Client is domiciled outside Hong Kong, the Client
confirms that it is allowed to deal with the Investment Products in Hong Kong under the Applicable Regulations, and

the Company has no duty to verify the same.

5. ST 5
5. Executing Transactions

5.1 KTy « FRIRIEALNT] AN EIERER Ao BT - A - stEA - A E
SMELCE RS (B AN TEEBEE) SITERRS - WL E N LHSEB IR LR T R4
R GHIERHEBRC SR ~ SRR SR ARGV ERAR BB NS ER S - FFEELEE > BRAL
H R R s T R B PR AR - AN E AR PRI A s AR PR A E an A B T K =7
FH5 o N ATREVRSTIERIEEESRES - MR (a) AFA R DEIREICRIEEE HE FHEE () (1
W R EEMIRBGE S ) > A/ (b) A a] LIRS i & e an A R BB AHBRRIE FTHERT (&
FREARP H AR -

5.1 Instructing Brokers: The Client authorises the Company to instruct such executing brokers, agents, custodians,
nominees, overseas brokers and dealers (including branches or associates of the Company) as the Company may in its
absolute discretion deem fit to execute any Transactions and acknowledges that the terms of business of such persons
and the applicable Rules of any relevant Exchange, Clearing House and/or Clearance System on and through which
such Transactions are executed and settled shall apply to such Transactions. The Client understands and agrees that the
Company may, as a result of providing services to the Client under the Agreement or otherwise, owe obligations towards
a third party arising from, or in connection with, the Client's Investment Products and the Charged Assets. Such third
parties may have rights and entitlements in the Client’s Investment Products and the Charged Assets, which can affect
(a) the Company’s ability to discharge its obligations towards the Client in respect of such Investment Products and
Charged Assets (for example, returning certain Investment Products or Charged Assets to the Client), and/or (b) the

Client’s ability to exercise any of its rights in respect of, or attached to, such Investment Products or Charged Assets

(including without limitation its voting rights attached to stocks).

52 AHRBRARR - AN EHZIRE PR ETIRTA R S M IRE AR A SR/ 8 P AR A B A AR A
AT o AN EE IR AR AR AR A T e & P B AL -

5.2 Relevant Laws: All Transactions which the Company effects on the Client's Instructions shall be effected in
accordance with all Applicable Regulations and Rules applicable to the Company and/or the Client. All actions taken
by the Company in accordance with Applicable Regulations and Rules shall be binding on the Client.
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5.3 THEmEERRT ) B0 T HERESRE ) TR ¢ PR BN EA TS EI S R S IR - DR A%
B EISH AR & SR TR S - AEREEE RN - REMEALE » BT HEE SR (Rt
EEECHAN T ) AEFETT - AN EPRUEEEBEE R P e ERVER SRR T R ERRE ) 5T TSR
) BT PEIER © EATIERA L FIRGEZEFIHERHARN - AN EIRERBIETEMAET - AN
FEE » FFBEZANEETH B Z HEH -

5.3 Execution of Instructions "at best" or "at market": The Client acknowledges that by reason of market conditions or
physical restraints on any Market and rapid changes in the prices of Investment Products and/or fluctuation in currency
exchange rates, on occasions and despite the reasonable endeavours of the Company, executing brokers or dealers
(whether in Hong Kong or elsewhere), the Company may not be able to execute the Client's Instructions in full or at the
specific prices or time specified by the Client or "at best" or "at market". The Company shall not be liable if any
Instruction is not performed in full due to market conditions or any other cause beyond the Company's control, and the

Client shall accept and be bound by dealings effected by the Company.

54 JBATE P ET R A RMER - AN FESER A TS RIVER A LRERBEITE FIEREER - AN EEZ
FANLFEEES S5 P BB REREEL MEETE e © A8 LTl — Ay iEi T - Bk
FERRIEE N B R Z I - B PSR A A EIRIY AR TS A MR (ER TR (AL F#EZZiER) -
BRI EER TR TG ERE - CHEEALEGER ] BRI RERIRFTE - ANEH
FEFEREAE T -

5.4 Partial Performance of Order and Limit Order: Where the Company or any persons instructed by the Company are
unable to perform any Instruction of the Client in full, the Company or such persons are entitled to effect partial
performance without prior reference to or consent from the Client. Without prejudice to the generality of the aforesaid,
unless at the time of giving an Instruction with respect to Investment Products, the Client expressly instructs the
Company to immediately make the entire order public in the relevant Market (and the Company accepts such an
Instruction), the Company is entitled not to do so having regard to the prevailing market conditions and market practice,
in particular, where the Company is of the reasonable view that the order is not immediately executable in full under

the prevailing market conditions.

55 G H ¢ BRIFE P REAX S EMAMENHENKIET (MALF#REZZEER) - SHEFHEREA LN
R HWEINFTAEMENRZ RS H (AN TR E MR BGERIIER]) ( TG ) VAR - LR
JEITEVERFE R AR - ZEE T L E BTSRRI S H IER R S B (FE R SR B A R R
B —EAMHET R FHEA AT - EEMEPECHRIE © 2%ETE A ERUH Z IRV EIRE#TT -
FRE#ZEEE—VRE -

5.5 Trading Day: Unless the Client gives any specific Instruction to the Company to the contrary (and the Company

accepts such an Instruction), the Client acknowledges that all Instructions received by the Company on a trading day
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are valid for that trading day only (or such shorter or longer period as determined by the Company from time to time)
(the "Trading Period"), and that, to the extent any Instruction is unfulfilled, it will lapse at the close of the official
trading hours on the last trading day (within the Trading Period) of the Market in respect of which they are given. A
good-till-cancelled order remains a pending order until cancelled by the Client. The order may be executed at any time

prior to such cancellation, and the Client accepts full responsibility for the Transactions.

5.6 FiE. © FPIEEA N T A RHERIZ PRYFR R HARRR > SZHEMIRE NEYRTA S S ER SN (L A4S
AN EIHEROERAE (BEEE FHEEIUSHAAREENAE) - BEAN TGS R FmA Al
AN AR EHIFARSZ AR, - S EFEAHRE R H SHEEMEN N et Z R Z Hatil - HEANFE 28
WEIE R SRR B (B HEAN) - I HER - SRS RS B E R R A S A SR ELE
HHIFIE

5.6 Interest: The Client shall pay interest on all overdue balances on any Account or any amount otherwise owing to
the Company at any time (including interest arising after a judgment debt is obtained against the Client) at such rates
and on such other terms as the Company notifies to the Client from time to time, or, failing such notification, at such
rate determined by the Company from time to time. Interest shall accrue on a daily basis from the applicable due date
or otherwise the date of demand up to and including the date on which the Company receives actual and unconditional

payment in full. Overdue interest shall be compounded monthly and shall itself bear interest.

5.7 $REMERET - EEMY - FREANE ZMIFTH B A R A B #RE T S TeRAvIEI Mk
T MEAXEREZPIIET - FFFEE - MBS LRSS B sk Z ST Re ek ] U E RN S 1R
HR A ATHERNAYEE S

5.7 Recording and Tapes: The Client acknowledges that all telephone conversations between the Client and the
Company may be taped without an automatic tone warning device in order to, amongst other things, enable the
Company to verify the Instructions of the Client. The Client agrees that the recordings on relevant tapes or a transcript

of the recording may be used as final and conclusive evidence of the contents of the Instructions.

5.8 AT ST AR ¢ B EHERY  ANE ST - BUR KECE: o AIEIHEESES - AR RS TER R E
i SAERTAVAE L —VIH RV S 9 5 nl AR ES S -
Company's Records are Conclusive: The Client acknowledges that the books, data and records of the Company shall,

in the absence of manifest error, be conclusive of the matter to which it relates and shall be conclusive evidence against

the Client in all courts of law and for all purposes.

5.9 #EIRF + PR - FEHET (BUEBEBEREAL) SBERLFA R A& PR ILAVEMIRS - {4
RIS = ITAREUEM A AARRELTE - FPERAL SRS AL SR E MR
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ZEZF =TT BRARIERI IR A g 2 £ RS R ANkt —al oy - B P eI ETELR TR =T
G RFTR R AALN G EEZ KB BANFRENE R EREDN -

5.9 Operation of Accounts: The Client acknowledges that it will personally (or through its Authorized Persons) operate
any Account opened by the Company for the Client in relation to the Agreement. In the event that the Client intends to
appoint a third party to act in any way on behalf of the Client in relation to the Agreement, the Client shall appoint such
third party by providing the Company with such letter of authorization or other form as prescribed by the Company, the
terms and conditions of which shall be in addition to and shall be deemed to form a part of the Agreement. The Client
shall ensure that any appointed third party trading representative also promptly provides to the Company a completed

and signed client information statement as prescribed by the Company.

5.10 {EfE : (MR GVEIEE A KT HERBEETRGREE - AL SHAAR LA R % P HRE T
HEVEM S (RS m gt B i =T &SRB IR RS AN E]) EHRSE > DR EALNE
HE PR - ke - ANFEIRREEE PHEATERETIRS - RIEAHRRE E anA (ER R R R 2
EARNFRENENEEETRE IR EERHE AR -

5.10 Prices: The actual bid and offer prices of any Transaction shall be determined at the time when the Transaction is
effected and any figures which may be quoted or provided to the Client by the Company (some of which may have been
provided to the Company by its third party information or service providers) or its representatives at any time are for
reference only and are not binding on the Company or the Client. For the avoidance of doubt, the Company is entitled
to act on any Instruction of the Client to effect a Transaction even if the price of the underlying Investment Product has
altered to the disadvantage of the Client between the time of receipt of such Instruction and the time at which the

Company or its agent actually effects the Transaction.
5.1 FrEHE © AN S5 & A UL B (I & i B A RE ST R AU

5.11 Title: The Company has no obligation to examine or verify the validity of ownership or title of any Investment

Products.

6. 52U

6. Settlement

6.1 UL : FRIESSALIE SN A N T CARER FFFA B MIEE E fm - e M &R S - BRIFF
JEEA N BIFA A Z) @R 2 FRYiFR ~ #E: - S8R T80 () MAAESEERECEFES - SR
LGP E A A AR A SRR & 5 K (b) FECRAS A EIRFTA 28 F AU HEAEA A S5ACURE 5
A RERIE & P LA P E S B SIS T o
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6.1 Settlement: Unless otherwise agreed or where the Company is already holding sufficient Investment Products, cash
or other assets on the Client's behalf to settle a Transaction, the Client shall, by such time, at such place, in such amounts
and in such manner as the Company may notify to the Client in relation to the relevant Transaction: (a) pay or provide
to the Company cleared funds or deliver to the Company the relevant Investment Products in deliverable form required
for settling that Transaction; and (b) ensure that the Company will receive such cleared funds or deliverable Investment
Products on the applicable settlement date or by such time as the Company may notify to the Client for the purpose of

settling that Transaction.

6.2 FFARREUL * MFFAREESTE 6.1k (U > MRWEMR S Z BEY - AAFENMEE AN EER
HARER SR R R & P s i — D BRI SIS FEREI T > AR © () MEASGEHERE
A G o AN EIRR R BERV(ERS - B EERRZ SC G AT R R e v B B H e (TR = o
AR HAt R E S DA T % PRV SRR - MEHMERIR P I SRR (AR R pA ~ B A R B 5 2R (b)
LB HIEEE MR S AN ERE R G HEER - AR SEAMENRZ ST KR & EmIAEIT
EHEHSEETS MRS 6.1 ik (5D DAONSRIE R (X B4k T B & OF B SRR s (T LA RE A ==
HERE -

6.2 Client's Failure to Settle: If the Client fails to comply with Clause 6.1 (Settlement), the Company shall be entitled,
in its absolute discretion and without prejudice to any other rights or remedies of the Company or further notice to or
consent from the Client, for the purpose of settling any Transaction: (a) in the case of a Transaction for the purchase or
subscription of Investment Products, to sell or transfer the Investment Products being the subject matter of such
Transaction and/or sell or transfer any other Investment Products in any Account to satisfy the Client's settlement
obligations, at a price the Company believes to be reasonable and charge or debit any related costs, fees and expenses
to any Account; or (b) in the case of a Transaction for the sale of Investment Products, to borrow and/or purchase
Investment Products equivalent to the Investment Products being the subject matter of such Transaction to satisfy the
Client's settlement obligations, at a price the Company believes to be reasonable; and in addition or as an alternative to

Clause 6.1 (Settlement), to have recourse to its rights of combination and set-off or any other rights under the Agreement.

6.3 AEITXAHHIRER] « @E ATREM EMPCSOAFE - AR EERESE T HRASITEMER ¢ ()
BEAKEELN  BIFEFERALNERBEBFES - MALNER S G FAME A ZIHBEE A
B~ BRI k(b)) BEHREEMS  BRIFEFERAXNFFEARRREERAIRBEZE TS

6.3 Right to Not Execute Transaction: Notwithstanding any other provisions of the Agreement, the Company is entitled
not to execute any Instruction for the: (a) purchase of Investment Products unless the Client has made available to the
Company cleared funds of an amount which is, in the opinion of the Company, sufficient to settle the related purchase
price, fees and expenses in connection with such purchase; and (b) sale of Investment Products unless the Client has

deposited the relevant Investment Products with the Company to settle such sale.
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6.4 5K+ HELUEEMEAERARRIES 6.2k (FFRERID BAK/E L& EmATEE AT AT
R AN B EAREMRA ~ B (BIEAERER) &7 -

6.4 Deficit: The Client shall be liable for any Deficit resulting from losses and any cost, fee or expense (including legal
costs) incurred by the Company, on a full indemnity basis, in relation to the purchase and/or sale of Investment Products

pursuant to Clause 6.2 (Client's Failure to Settle).

6.5 IRERMER + RITEF PR > ANF 2R ERE P E SRS > SREFFEAREE® - 2
RUWE FHVE MR « AAFETRAHEH R EN R E PR A Z PR AEEEE =77 (BRAKZH
Hy > TEE=07 ) EHEEAREESS - FaELUALNE - KB SEEHMAE - BFEREALE R
ke NRIRRE I E BRI ARG ~ #5808 ~ 3855 » BT aadER KRGS - RAFIAAIREEEIEIRZ S
JZE LR AT AP ER T P o AN B AT e DR E SRS =T EORE IR L FE S 2ok - W RIERAAS
SEREN MR i - & P EBEAR A SR E MR R B A s Y (R 20K -

6.5 Stock Borrowing and Lending: To facilitate due settlement by the Client, the Company may, in its absolute
discretion, lend Investment Products to the Client or borrow Investment Products for or on behalf of the Client, to settle
the Client's sale Instructions. The Company may also lend or borrow Investment Products to or from third parties (for
the purposes of this clause only, a "Third Party™) on the Client's behalf or for the Client's benefit, whether in the name
of the Company, its Affiliates or otherwise, upon such terms as the Company may in its sole discretion decide. The
Client shall indemnify the Company and its Affiliates for any margins, guarantees, Securities or collateral maintenance
and expenses as may be required under the aforementioned borrowing and lending arrangements. The Company does
not warrant or guarantee the availability or the continuing availability of any short selling facility. The Company shall
be entitled to, either at its own discretion or at the request of a Third Party, terminate any such lending and borrowing
arrangements and immediately call for the delivery or return of the underlying Investment Products. The Client must

comply with any demand calling for the delivery or return of the underlying Investment Products.

7. (TR FRH

7. Payments and Client Money

7.1 [HFE P AAFEERE P MHRTAOAERR 25 FER P RIS T ERERITIRE - SURIEALH

YRR AR HA T (AR FOTEITRIA N B2 2B T HZ E N REIES - AL E M=
ZEHFIAEIN S > RHER P RASFTHEiR PR B RURE AR B ZHITIRE - BURAR A S BRI G 352 -
EHUE— TR R A N BIFTRIE Z (R (R 2 e 2k -
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7.1 Payments to the Client: All monies payable to the Client by the Company shall be transferred to the bank account
designated by the Client in the Account Opening Form or, at the option of the Company, by any other means, and either

form of payment shall constitute a full discharge of the Company's obligation to make such payments.

T2 ILNRE © AN EREE P EREA A LIEIFTAFORESE A E (BRIEERAREST - SdRiEE FryEH
fan o BURBEE P ARG T AR TN > M FEm B S C AN WEANENER
HEDH > KA TEILRE -

7.2 Segregated Accounts: All money or other property received by the Company from the Client or from any other
person for the account of the Client shall (unless otherwise permitted by the Applicable Regulations, or otherwise in
accordance with a written direction of the Client or otherwise in accordance with a standing authority given by the
Client to the Company from time to time, such direction or standing authority having been accepted by the Company)

be segregated from the Company's own assets and paid into a segregated account.

7.3 ZFEFIARE RN IS (FEF0HE) SR (AR STIE) s zms A
NEFFAZ PRI CERRR S ARG mELAIERFE -

7.3 Interest on Client's Money: Any interest derived from the Company's holding of client money (as defined in the
SFO) shall be treated by the Company in any manner permitted by the Securities and Futures (Client Money) Rules
(Cap. 5711, Laws of Hong Kong).

7.4 FARALUNITHIZS © @EH 7.2k CBIIRFE) ARTHE - SHERBLINTIIZ SIS » & FIREL

FERAN ] AL FHE R BN S MU SRR (ATREECRMERIFERTT ) GERFVEMERTIRE - XA
RNE R P R REE FIEC B AR ARE CRATA S E M ET EMEEER) - REETZ
T R PR E P EIRENEMR S -

7.4 Transactions Executed Outside Hong Kong: Notwithstanding Clause 7.2 (Segregated Accounts), in respect of
Transactions executed outside Hong Kong, the Client authorizes and directs the Company to pay into any trust account
maintained by the Company with any financial institution, which may or may not be a licensed bank, in or outside Hong
Kong all amounts (less all brokerage and other proper charges accruing thereon) from time to time received by the
Company for and on behalf of the Client from the Transactions, notwithstanding that any such amounts may be

reinvested in further Transactions for or on behalf of the Client.

8. &HER RCECRE

8. Statements and Records

8.1 —ff% « AL FEIRHE IR ENR A E PRI S A BRI IR SRR - DUARIIRFRI P
GGE -
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8.1 General: The Company shall, in accordance with the Applicable Regulations, provide to the Client contract notes

or other confirmations relating to any Transactions and statements of account relating to the relevant Accounts.

8.2 H&5H « FRIRfERTE Ao A R EIRFARINIA S - I BMRF A FEEARE SHEEE A TR =
&R > SRR ETRFHE AR S Ay H 45 -

8.2 Monthly Statement: The Company will also deliver a monthly statement in relation to the Accounts, unless there
have been no Transactions in relation to a particular Account during a particular month and the Account has no

outstanding balances or holds any positions or Investment Products.

8.3 ¥t/ B FIRE « FREREANF R HAVENIREEHERE DS K ARG - O - Ko
pos NP OSSR Ry E T ATECE E AV A RS (MR ETRIN) - Wi R PR S AR
77 BRIEAR AR RS BB IR B S iR F EIR F 45 5 0 IR M E S 5% 0 W EIR It P RS @A - I5fEE
EfTEREEER - GR - RE P A SE R R R R -

8.3 Conclusive/Client to examine: The Client shall examine each statement (including daily statement and monthly
statement) and record issued by the Company. Contract notes, transaction confirmations and statements of account shall
be conclusive of the matters stated therein (except in the case of manifest error) and shall be deemed to have been
accepted by and binding on the Client unless the Company has actually received from the Client notice in writing
alleging any omission or error within 2 Business Days after the date of such contract note or transaction confirmation

or statement of account. Thereafter, the Client shall not dispute the accuracy of such statement.
8.4 BJTHIEET * BIEAETHNEIME - AN T A E Al En iR T BT BT S R aEr sk -

8.4 Unilateral amendment: Notwithstanding anything to the contrary, the Company may unilaterally amend any such

statement or record if it considers it to be appropriate to do so.

8.5 RULE] - & (a) RUEIALDF AR P OGEEREI GEek - 8 (b)F FUEHE(THER HI AR AR
fam 0 Al (a) FFIEAER H BB R fris e B OSSR BEC sk ig T E S 0 A DIE I 2SI AL E] -
5¢ (b) FEUNEZ SRR AIA L E] -

8.5 Non-receipt: In the event of (a) non-receipt of any statement of account or Transaction record from the Company or
(b) if the Client receives any confirmation but has not issued the related Instruction, the Client shall notify the Company
in writing, in the case of (a) within 5 Business Days after the time when the statement or record would normally have

been received in the ordinary course of business, or in the case of (b) immediately after it receives such confirmation.

8.6 XI5« FRFEBAXFLIE T LRCHEE - KoMERE - POGEREMBRNE (KRS
X)) o WEFEUA L EARHEEZ T > BRELIE T30 (BREEBEE TR ) WHL - &P e Ll
ME A AW H R R (BN E A DR ZERIAR ) - BHHER L E T MET T

(EfEEEEEE TR RIS ) -
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8.6 Method of delivery: The Client consents to the Company's issuance of contract notes, transaction confirmations,
statements of accounts and other advices (collectively, "trade documents") in electronic form, and agrees to receive
them by such means as specified by the Company from time to time, including via electronic means (including via the
Electronic Services). The Client may, by giving not less than 2 months' (or such shorter period as the Company may
accept) notice in writing to the Company, revoke its consent to receive trade documents in electronic form and via

electronic means (including via the Electronic Services).

8.7 PTALEESn * WTAELAE] > ER FEORAHLEAE (a) EAIE DU RS Saf (Al HE e I B
HAnZ T R (DS ARG E FRIE RS P A FarvE IR -

Derivative Products: The Company shall, in relation to derivative products provide to the Client upon its request, (a)
product specifications and any prospectus or other offering document covering such products; and (b) an explanation
of margin procedures and the circumstances under which the Client's positions may be closed without the Client's

consent.

8.8 ZFHIMERD  WIRE FEEIREZEEE TN (EfEE8E RS (CSiRERB”) #BBscE 30 Al
F P H AR RS2 LU 25k © (a) (BRI IRES 7 2 Fie (IR e AV E & AR PRI - AR
LUk 2 PR BRI E IR E BT S L - R sty s A B bl - DA A SRR T- 00 - AEREL
HAE A (b) BH4E > BT E - A E T SR TR g ZE LR R bR A8 ¢ (o) A
BEHIRBHIFESERE FIEREE 8.6 ff (S50 MERTA LS LA - A (d) Pl REgE
RELUTHESZHEHAVER © (1) BECREEE - 7530 (BREE TR ) S TR R3S M
AYEIA 5 B¢ (i) BORAEIFREEAEH RISV RIN - @i HA 5 = m HAR S 7 5 -

8.8 Acknowledgments by Client: Where the Client consents to and accepts the receipt of trade documents via electronic
means (including via the Electronic Services) (the "Access Service"), the Client acknowledges that it understands and
accepts the following arrangements: (a) appropriate hardware and software, internet access and a specific email address,
mobile phone number or other electronic address provided and designated by the Client for receiving email, SMS or
other electronic notifications from the Company are required for using the Access Service; (b) internet, email, SMS and
other electronic information services may be subject to certain IT risks and disruption; (c) revocation of consent to the
Access Service will be subject to the giving of such advance notice by the Client in the manner specified in Clause 8.6
(Method of Delivery); and (d) the Client may be required to pay a reasonable charge for: (i) obtaining a copy of any
trade document that is no longer available for access and download via electronic means (including the Electronic
Services); or (ii) requesting the Company to provide trade documents to it, in addition to the request for the Access

Service, by other means.

9. it
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9. Foreign Currencies

Bl AR E EOCE 24k CRAFHERAVEERN]) BY—REIERIRIL T > ALEIRERER] - (RS T
EARAT - B4 %fﬁﬁﬁ% T E T R S RE R LUE T H Lo AMEM IS E I E R > S HAM
oL MBS R HA H Y (B R TR SR HHY ) Lﬁ%‘”ﬁ%‘ﬁ?ﬁ fiE AN FI R P T B H B AL
REFEATER » SR ETEAM HAVET E TSN TT AR R SHRAI A K A B S R TR Bl A
EAE A BUETHE - iR P ATE © A \TTE’\fﬂTfFFfﬁ}”ZIK N EI R E Ry B RER TR TSR A R
R RHGEIARETERE RASETERE IR - Z SRR MIHEVET © OB TETE RIS Si)st
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9.1 Currency Conversion: Without prejudice to the generality of Clause 2.4 (Company's right to decline), the Company
reserves the right to decline any Instruction of the Client to effect any sale or purchase of Investment Products requiring
an exchange into or from one currency to another, or otherwise to refrain from effecting a currency exchange for other
purposes (including for the purpose of effecting a dividend distribution), without giving any reason therefor. If the
Company accepts any Instruction of the Client to effect any such sale or purchase of Investment Products or effects any
currency exchange for any other purpose, the costs of effecting the relevant currency exchange and any profit or loss
arising as a result of fluctuation in the exchange rate of the relevant currency will be entirely for the account of the
Client. The Company may convert monies in any Account into and from any currency at such rate of exchange as the
Company shall in its sole discretion determine as being the then prevailing money market rate. Such conversion may
be made for the following purposes: (i) effecting any Instruction or Transaction, (ii) the calculation, settlement and
recovery of any debit balance due or that may become due from the Client or credit balance owed to the Client, and (iii)
for any other purpose relating to the Agreement.

92 NRY WAL ARBEEHENR 5 - &P REEIHEZRARE ¢ () NREZINEE R HA AT REA o] SRy

b 5 (b) FRIFAANESARE - DARBEHENZZELARBER -

9.2 RMB: Where a Transaction is denominated in RMB, the Client agrees and acknowledges: (a) the risk that RMB is

subject to foreign exchange control and may be non-convertible; and (b) that except otherwise stated by the Company,

Transactions denominated in RMB shall be settled in RMB.

10. JEEE AR E

10. Safekeeping of Investment Products

10.1 —f% : HFEMER AR - IR B B AR SRS R AR T A RGN SR A R R B St E
ERUEIR T RAZ IR AR A
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10.1 General: The Client acknowledges and agrees that Investment Products from time to time acquired and/or held
pursuant to the Agreement through or in a Clearance System shall be held subject to and in accordance with the

Applicable Rules.

102 fRE * RAFSRALFEHEAI AR S ERRE AR IR E TR EEL T AL T 2 A E A
ERIBRT ¢ () (AR ATREMHEEED) DEF AR E AR TR ALEEM 2 (b) URETTAEEF
AN EHER B TSI A L S A R B G s T M & B R & 7 b S AH R SO AR B R E 2 RIS &
B e REREFIRFIEILIRE © BAE EAE—ERT - SRR L SIE R E R BRI RY
BENE Y - BN R - B A SR BB AN F] 2 B A e & E R PR ]
TER -

10.2 Safekeeping: Any Investment Products held by the Company or the Company's associated entity for safekeeping
pursuant to the Agreement may, at the Company's discretion and subject to the Applicable Regulations: (a) (in the case
of registrable Investment Products) be registered in the name of the Client or in the name of the Company or the
Company's nominee; or (b) be deposited in safe custody in a segregated account which is designated as a trust or client
account and maintained in the relevant Market by the Company with the Company's associated entity or any other
institution which is qualified for providing facilities for the safe custody of Investment Products and documents relating
thereto; and in either case, shall not form part of the assets of the Company for insolvency or winding-up purposes but
shall be returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer

over all or any part of the business or assets of the Company.

103 3B A+ FFZREAFFERTEN » BFEREAXE REFEARENIR T AL S SHET I8 A

(R & S B YRR E A » AN EIA R HRI SRS R B RO % F IR B B E A

HFEEE Rl & A HAD A B S - 2 F IR G B i m] fEBLAN N B HA & PR S B & fn—PF st
(EAEEANEAFIREFRAREEET - G4 n—HEt) -

10.3 Custodian: The Client appoints the Company as custodian of all cash and Investment Products of the Client
delivered to and accepted by the Company or any of its sub-custodians or nominees subject to the Agreement. The
Company shall be entitled to deposit such cash or Investment Products with such other company or institution and on
such terms as it may deem fit. Such cash or Investment Products may be co-mingled with those of other clients of the

Company (but not with cash or Investment Products held for the Company's own account).

10.4 (S - EFFPHVRESHM A LAV ERESE KILFEFAR - F PRI AR A T IR - sisksdis
FESRFTARERGIE T LA e o R At A o] REAR B s Y N S B S S A AR R (R 22 8E

10.4 Co-mingling: The Client acknowledges and agrees that, where the Client's assets are pooled and held collectively

with the assets of other persons, the Client's individual entitlements may not be identifiable by separate documents,
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records or evidence of ownership or title, and the Client and such other persons may have to share any shortfall arising

from a default of a company or an institution with which the assets are deposited.

10.5 [ FEEE 2RSS 10.7 i (ERBEERE) 69E - AATHESGEATTAVEN M SEIER PR
& * (a) (efEARIFRIRFAVEMIEEE L P B P HEEAA LN EE BRI AL FEGEM - 5
EAIAE R - % P B AR A I R & EE Snf S BRI FRNIRERA ¢ K (b) 7
IRPRE PR e ERE AR 25 P rE P IRITIRE » X SRR TR A A E R E S
AR

10.5 Transfer to Client: Subject to Clause 10.7 (Full Discharge of Liabilities), the Company shall as soon as reasonably
practicable after having been required to do so by Instructions from the Client: (a) procure the registration of any
Investment Products from time to time in the Account in the name of the Client or a person notified in writing by the
Client to the Company as being the nominee of the Client, or if so instructed, deliver the documents representing or
evidencing the Investment Products to the Client or such nominee whereupon such Investment Products shall cease to
be held in the Account; and (b) transfer any sum specified in the Instructions of the Client from the Account to such
bank account of the Client as the Client may advise and such transfer shall be deemed to be a good discharge of the

Company's obligation to make payment to the Client.

10.6 #5203t E N ¢ ZIRPERER - FFE A TPt A LTS 2.5 fRak (AEERR) Frlds= > &
E— RSV TEEEN - FamERBLUASLUN - FEEIHR NS EET AL SRHTENRERE - £
FERERIRT - PR TRt AT LS 2.5 ik (A HHEEN T REE R R A s —
HEEHEBLNRLIMIGRE N REN - BITALFIRIRERIRERE -

10.6 Delegation/Sub-Custodian: Subject to Applicable Regulations, the Company is irrevocably authorised by the Client
to appoint, in the manner specified in Clause 2.5 (Delegation by Company), one or more custodians/subcustodians,
whether inside or outside Hong Kong, for any period of time, to perform the Company's custodial and safekeeping

duties.

10.7 SERAERT - AREFES 105 K (AEFERE) THRBEZIRI AR EMRE - FrlEs
16 iRk (FEC) AYRUE » PURA A EIZRAE R FEERUETROR Z A EUE EATA B EAVRER] « AN A
WA FEERT - MRS 10.5 Rk (RFFERE) #7550 ER > IR EUR BT =R
B SPHEH TG HERRE FAENES 10.5 fok (A P BT B SRR (A RRUHA -

10.7 Full Discharge of Liabilities: The obligations of the Company in Clause 10.5 (Transfer to Client) shall be subject
to the other provisions of the Agreement and in particular Clause 16 (Charge) and to the right of the Company to require
a full discharge of all the Liabilities prior to any withdrawal by the Client. The Company may, without notice to the

Client, discharge any or all the Liabilities out of the monies standing to the credit of the Account prior to any registration
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or transfer in accordance with Clause 10.5 (Transfer to Client) or otherwise require payment thereof to be made by the

Client prior to any registration or transfer pursuant to Clause 10.5 (Transfer to Client).

Y HMAER] - @EA EHAE - AN E A e e BT DG HTEE A E BRI E R TE - MRS T
(EAE Y o ARRRAVERAES A G IUEM T ZUE AL SRS AR 5 SO R S A% F s LRI R
EITTEIVEM AL - BREAAESSARUESN » AN SRS U EIR B & A S AHRR A AT ~ AEER - B
FRHAMOE - B P ik F U B R SRR TR » AN SRR & PHE BRI
EIfTEh RS FUEREE

10.8 Voting Rights etc.: The Client hereby authorises the Company to act on Instructions relating to the Client's
Investment Products, including the exercise of voting and other rights attached to the Investment Products.
Notwithstanding the aforesaid, the Company may decline to act on any Instruction in its absolute discretion without
giving any reason therefor. Nothing in the Agreement shall in any way impose on the Company any duty to inform the
Client or to take any action with regards the attendance of meetings and to vote at such meetings. The Company has no
duty in respect of notices, communications, proxies and other documents relating to the Investment Products received
by the Company or to send such documents or to give any notice of the receipt of such documents to the Client unless
otherwise required the Applicable Regulations. The Company has the right to charge the Client for its services in taking

any action pursuant to the Client's Instruction.
10.9 RS + AL ER A BRMR = S35 P B & s BRI FT AR, ~ 241 ~ AR~ BRI -

10.9 Dividends etc.: The Company will pay all dividends, distributions, interest, coupons or benefits relating to the

Investment Products of the Client into the relevant Account.

10.10 fEABHIFRBSERITEMER] « A ES 10.8 ek (RIAEE) AV —MMBOIHTRITIE T RE FARE
FEGR U BB A Bl R E R At A Lyt it (EIERIEAM G0 - AIARA SR MBS © (a)
AN S EHY B, SR ARV » A EAE SR F (BB e & mn e AT
AT SRR R AN F 3 B R TE R I R R a4 AR ~ IR R MR 4 = MBS S A s 2 Bl iR
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B e BB IR FETTRIRRSL) - FERIE SO B R = P3¢ MV EGTR RV IE L T NMSSREUTE) > IH
SR B IAN T2 LY ERREEE A © K (b) 176 - 580 ~ SRAEAH A TR B B I & e MR 2
R R E By« B BALR NSRS > FRIEAAFIEERWEE PR (AL
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10.10 No Obligation to Notify or Exercise Rights: Without prejudice to the generality of Clause 10.8 (Voting Rights
etc.), where the Client's Investment Products are registered in the name of the Company or any other person appointed
by the Company (but not otherwise), the Company may but is not obliged to: (a) notify the Client of information, notices
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and other communications received by the Company in relation to such Investment Products (but shall be under no
obligation to forward the same to the Client in sufficient time for Instructions to be given to the Company with regard
to any matters referred to therein nor to investigate or participate or take any affirmative action except in accordance
with specific Instructions from the Client (and such Instructions being accepted by the Company) and upon such
conditions, indemnity and provision for reasonable expenses as the Company may require) and, in the absence of or
delay in receiving specific Instructions from the Client, to refrain from acting and any default option in respect of the
relevant matter shall apply; and (b) exercise, subscribe, take up or otherwise dispose of such rights or new issues in
relation to the Client's Investment Products as the Company may think fit which shall be binding on the Client unless
the Company has actually received prior Instructions to the contrary from the Client (and such Instructions being
accepted by the Company), except that the Company will not exercise any action which may give rise to any obligation

to disclose interest on the part of the Company or its nominee in compliance with the Applicable Regulations.

10.11 320178 © FPIAEAR L REAANERIECEIRBE - SRE— V) R BT E R AR PRI
B > EFERLIR F AR BB B A an AT U BEL T TETHIRGERTHA - & PHEE - WIRAQFSEEEA
TRPA R B B R A HBRRY (LT G~ IR K AN F R EARASARIEE TR -

10.11 Further Action: The Client authorizes the Company and its nominee to take all such actions as may be required
to comply with any Applicable Regulations in providing custody services, including withholding and/or making
payment of tax or duties payable in respect of cash or Investment Products in the Account. The Client acknowledges
that neither the Company nor its nominee shall be liable in respect of any call, instalment or other payment in relation

to the Investment Products held by the Company or its nominee.

10.12 Fr & MHYREE © w22t B - AR EEERE FtEr el & E e 2
HIREGEF - BRI B R )R E B R B o PR BN — B B iR E F -

10.12 Return of Investment Products: The Company is entitled, upon termination of any safe custody services for
whatever reasons, to return to the Client at the sole risk and expense of the Client all the assets held in custody, including
returning to the Client Investment Products which may not have the same serial number or identification as those

originally deposited with or received by the Company.

10.13 fE5EE ML EtERF LA EARAL SRR FSUEMEFEENZEAN > BRIMERZEEELUAL
HEANERIAB AN GEREE » EEEER T ANEHEFREEIZEATE - BRARREEBIN > A
NELE P REAA R ET AR

10.13 No Trusteeship: The provision of the safe custody services does not constitute the Company a trustee of the Client
or any of the Client's assets except where any such asset is registered in the name of the Company or a nominee of the
Company in which case the Company acts in the capacity of a bare trustee only. The Company shall have no other

obligations in respect of the Client's assets except those specified in the Agreement.
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10.14 X FRT - RREEMERER - P EARZ IS = AR aE P& PR > B8
o HIREESGTEE S hE PR -

10.14 Client's Responsibilities: In the case of the transfer of any Investment Products, the Client will be responsible for
arranging the relevant third party to deliver the Investment Products to the Client or to receive the Client's Investment

Products, and that any handling, transfer or custodian fees and charges shall be solely for the account of the Client.

10.15 M EFEBIAIEEE © AXEARE FEESEUSIREEMI - EL2RE TELIFFREST T
B S L P B E AR ~ FIASE R AN SR IIARE PG - SRS & E i
HY AR 3% S B Rl Y [E R I & A an Y T U8 AT

10.15 Same Class and Denomination: Any obligations of the Company to deliver, to hold in safe custody or otherwise
or to register in the name of the Client, Investment Products purchased or acquired by it on behalf of the Client shall be
satisfied by the delivery, the holding or registration in the name of the Client or its nominee, Investment Products of the
same class, denomination and nominal amounts with those originally deposited with, transferred to or acquired by the

Company on behalf of the Client.

10.16 & FEE AN AV EHEHAG AMRBE A R B A IR B E e & B TRIER R - AN]SR
BRI b Ry (B4 F R S iR > % FRBIERE S BTTRIE -

10.16 Client's Risk: Investment Products deposited with or held by the Company and/or its nominee(s) pursuant to the
Agreement shall be at the Client's sole risk and the Company shall be under no obligation to insure any of them against

any kind of risk, which obligation shall be the Client's sole responsibility.

10.17 i 1RIE (FERAJWE (FFaEz) MA) (FAEEGE STITHE) 5 6 (3) REVEE - AN=EER
fERE B PTG EE - DA FSRE P IR L FESE = ERER (AAFHEH
BIpR A E Hpn B HRE F TR B )

10.17 Disposal: The Company is authorized, pursuant to Section 6(3) of the Securities and Futures (Client Securities)
Rules (Cap. 571H of the Laws of Hong Kong), to dispose any of the Client's Securities or Charged Assets (and the
Company shall have absolute discretion to determine which Securities or Charged Assets are to be disposed of) for the

purpose of settling any liability owed by or on behalf of the Client to the Company or a third person.

11 g ~ WEAISI

11. Commissions, Charges and Expenses

VL1 e s g« & P ERLA A BIFEA LS R BEHIU S R PRSI ST A PRVA A S ks (EFEHR
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11.1 Commission and Charges: The Client shall pay commissions, fees, charges, brokerage, markups or other
remuneration for the Company's services (including the provision of the Electronic Services) as specified by the
Company in the fee schedules provided by the Company or otherwise notified to the Client from time to time. The
Client agrees that fees expressed to be payable by the Client to a third party in a fee schedule or otherwise ("Third Party
Fees") may be inclusive of administrative costs and other fees for the account of the Company, its Affiliates and/or
other parties. The Client further agrees that the Company shall be entitled to retain such proportion of the Third Party
Fees as the Company considers in its absolute discretion to be appropriate. The Company reserves the right to revise its

fee schedules and such other notices from time to time.

11.2 488 AN E] A REE [ A E R E M IR RN A X 2 E g MR iz AU g s - AN E)i
A FREAHRECE -

11.2 Maintenance Fee: The Company may charge a monthly maintenance fee to be notified by the Company to the

Client on any Account with no trading activity for any length of time as specified by the Company from time to time.

113 B RBHSE + FPAMAR TS ~ WP R/ AR R EAATA B A KBS EfE e TR 4T
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11.3 Fees and Expenses: The Client shall be liable on a full indemnity basis for all fees and expenses incurred by the
Company in connection with the Transactions, the Accounts and/or provision of its services including fees payable to
any brokers, custodians, agents and nominees, stamp duties, transfer fees, registration fees, taxes, stock settlement fees,

levies imposed by relevant Exchange, Clearing House or Market, interest and other handling costs or expenses.

114 BESWIRTEE: KPEE > WREM B F S EsERms (BFEZERE PR TEE ~ B TEE
FaRATEE > R PRIE - EEREE > A ERAEZEE S ARIEEE & PR E S EIREIIREE > 2
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11.4 Handling charge for fund transfer: The Client agrees that any administrative fee, remittance fee and correspondent
bank charges that are payable regarding any fund transfer made by the client shall be borne by the Client. The Client
further agrees that any payment made to Noah or any fund transfer made by the Client to the Account must be net of
all fees and charges. The Client authorises the Company to pay any such charges on behalf of the Client (if required).

115 GRS oK © AN EIER S - mIENRF R IR E WS ~ B - I - O B~ E% -
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11.5 Deduction from the Account: The Company is authorised by the Client, at any time without prior notice to the
Client, to charge to or debit from any Account any commissions, fees, charges, brokerage, remuneration, levies, duties
and other costs and expenses payable by the Client. 11.6 Payment in Full: Payments by the Client shall be made to the
Company in the manner specified by the Company in immediately available funds (or other funds determined by and
acceptable to the Company at its absolute discretion) on the due date, without any deduction, set-off, counterclaim,
withholding or condition of any kind, and in such currency as the Company may in its absolute discretion require,
except that, if the Client is compelled by law to make such withholding, the sum payable by the Client shall be increased
so that the net amount actually received by the Company is the amount it would have received had there had been no

withholding.

12. FIE

12. Taxes

121 X FEE - FReEEEREETITE BERARE THFTEREEE - JEMNFRS - & PR B R
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12.1 Client's Responsibility: The Client is solely responsible for handling and fulfilling all tax issues, liabilities and
obligations under all Applicable Regulations. The Client should seek independent professional tax advice from its own
tax adviser and to determine its own tax position, liabilities and obligations. The Company is not responsible for

advising on or handling any of the Client's tax issues, liabilities or obligations.

12.2 FREEHEDK © &AL ] S EDR e B I RR A B TR Sl AR @ HY (T AR 20K R EREL
FEACANE] AT REERHYIERIFRAS ~ BB - WARBEA N S AT RE ZORHY DB AR (Rt A
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12.2 Request for Information: Upon the Company's reasonable request or where the Company is required by the tax
authority and/or any other authority of any relevant jurisdiction, the Client shall sign and file any form, certificate or
document and provide such necessary information and assistance (including that which is related to the Common

Reporting Standard) as the Company may require.

123 SNEFR RS S AUAZR(FATCA) - FEAFES 122 Rk GRIEEER) BB T - B RGERALH]
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12.3 FATCA: Without prejudice to Clause 12.2 (Request for Information), the Client undertakes to provide the
Company with information, documents and certificates as required by the Company in order to meet obligations
imposed by applicable inter-jurisdictional tax compliance rules. This includes, without limitation: (a) "FATCA", which
means: (i) sections 1471 through 1474 of the United States Internal Revenue Code of 1986 (as amended) or any amended
or successor version thereof; (ii) any intergovernmental agreement, memorandum of understanding, undertaking and
other arrangement between governments and regulators in connection with paragraph (i), including as entered into the
government of Hong Kong; (iii) agreements between the Company and the Internal Revenue Service of the United
States or other regulator or government agency pursuant to or in connection with paragraph (i); (iv) any laws, rules,
regulations, interpretations or practices adopted in the United States, Hong Kong or elsewhere pursuant to any of the
foregoing; and (b) Tax information sharing arrangements, which means any local or foreign laws, regulations and rules
including, without limitation, the obligations under FATCA and associated rules and regulations and other international

exchange arrangements affecting the Company.

12.4 58 - ARG PR E AR ENERT - FREEERRAE PR - IRPEARAFEREF
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12.4 Indemnity: Without limiting any other indemnity provided by the Client, the Client shall indemnify the Company,
its Affiliates and agents on demand against any liability, reasonable loss or expense (including taxes and levies) arising
from the Client's Instructions, the Accounts or the Company's provision of services to the Client, including as a result

of any failure by the Client to comply with this Clause 12.

13. FFERIES A2

13. Monetary and Non-monetary Benefits
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13.1 Monetary Benefits: The Client acknowledges that the Company or any person connected with it may receive

Monetary Benefits from brokers, product issuers or other third parties.
132 Aa[EAL ¢ AEAEGeREN G - X F BRI SRS B AT By Z A Al &AL -

13.2 Not Quantifiable: The Company may receive Monetary Benefits, in amounts that are not quantifiable prior to or at

the point which a Transaction is entered into.

13.3 JE#8f4s © B PHERLILERE @ A EsEE AR LM EAS AT REICARAC A ~ B i T NS =758
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13.3 Non-monetary Benefits: The Client acknowledges and consents that the Company or any person connected with it
may receive from brokers, product issuers or other third parties non-monetary benefits, including but not limited to,
services, sponsorships, advertising, research and analysis, travel, accommodation and entertainment as the Company

deems appropriate.

13.4 8101 BRIFATREA SIS ARE - AREEIIAT A  BEEAT ¢ (AN EABEHH A A L
MR E PR R ERTTRHAVER ~ M - & OARNFEEMET AT
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13.4 Independence: Unless otherwise stated in the Agreement or by the Company, the Company is an independent
intermediary because: (a) it does not receive fees, commissions, or other Monetary Benefits, provided by any party in
relation to its distribution of any Investment Products to the Client; and (b) it does not have any close links or other
legal or economic relationships with product issuers, or receive any non-monetary benefits from any party, which are
likely to impair its independence to favour any particular Investment Product, any class of Investment Products or any

product issuer.

14. T IR7%
14. Electronic Services
14.1 EFHRF © A E ARG SRERYE A E AR PR R RS - (st o RIS 14 (g -

14.1 Electronic Services: The Company may, from time to time and at its sole discretion, provide to the Client certain

Electronic Services. This Clause 14 shall apply.

14.2 TEHE AR (SR - Z P EEALNE AWK %EEE@'?HU\E’V SRS S S - DEESS AN FIERER
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14.2 Correct Entry and Reliance: The Client agrees that the Company is entitled to rely on the correct entry of the Login
Identifiers and Passwords in order to ascertain whether any Instruction given to the Company is that of the Client's and
to act on that assumption. The Client shall be fully responsible and liable for the entry of all information through the
Electronic Services and all Instructions given to the Company through the use of the Electronic Services
notwithstanding that such information or Instruction may have been given by a third party with or without authority to
give such Instruction on behalf of the Client. The Client undertakes to notify the Company immediately if it has any

difficulties logging in using the Login Identifiers and Passwords.
14.3 (B A+ 25 7 Ry HE S el I R B S ey e — I RECE A -
14.3 Personal: The Client shall be the only authorized user of its Login Identifiers and Passwords.

144 (R B PGS SBHIRENE - Z2MNRE B2ERE - K 58 P REELS AR
RGBS CHONEE ~ K ~ SUESCREIEEA - RIZEIEAIA L E] -

14.4 Safe-keeping: The Client has the sole responsibility and shall be liable for the confidentiality, security and
safekeeping its Login Identifiers and Passwords. The Client undertakes to notify the Company immediately if the Client

suspects there have been disclosure, loss, theft or unauthorised use of the Login Identifiers or Passwords.

14.5 ZE I EMRE © FPEMAETIRBIEAGAE MITTR © () REAXFIPREREFERE > UEM T E - &
o BE B~ 810 T8 - B B A (e Ara A mEE A HEY) (EE TR EGE
BT IR SR EIR R/ - EASRESRANEAA EESEREERVEBGESERER ¢ (b) EITEMR
I AEER > SRR B DU B /) SRR B i b s i B 1 AR s T JE S R R TR R RS ¢ (o) T
A PRHEAT S BER O LR T AU S S (5 - SEME M AR R ARE SN EEREAL TG EME
ATVN/ B e il REHG 4 Fras (R BRI > BER > (a0 38 ¢ (d) (E PRI RAR E 200 =] T RE A HF S8 AT HY
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14.5 Prohibitions: In using the Electronic Services, the Client shall not: (a) reproduce, retransmit, disseminate, sell,
distribute, publish, broadcast, circulate, exploit (whether for commercial benefit or otherwise) the information and/or
reports obtained from or through the Electronic Services in any manner whatsoever without the express written consent
of the Company and shall not use the information for any wrongful or illegal purpose or in contravention of Applicable
Regulations; (b) make any additions, modifications, adjustments or alterations to, tamper any part or corrupt any
information or services available on or through the Electronic Services; (c) permit any equipment or software to be
linked to or communicate in any manner or be used in connection with any other service or system whereby any

information and/or reports obtained from the Company may be accessed, used, stored or redistributed by or though such

42

V202304



N@AH sEsafzfig (&)

Noah Holdings (Hong Kong ) Limited

other equipment or software; and/or (d) use the facilities available under the Electronic Services otherwise than as

stipulated under the Agreement or such other directions which may be issued by the Company from time to time.

14.6 E{ERIE L © AF R EREEAR AN BT FAELT © () 5] - B2 YESKEETARBHY
BITNI/SEEF BT IRBAIERGRR  (b) EfEsE bE PRl s AE TR © R/ (o) 5 RE AR k&
B - WA P A ERE PR LA TR RS ZAVETIRE -~ 18% - B - SR -

14.6 Suspension and Termination: The Company may in its sole and absolute discretion, from time to time and without
notice to the Client: (a) amend, modify, suspend or terminate the operation of the Electronic Services and/or the terms
of use for such Electronic Services; (b) suspend or terminate the access of the Client to or use of the Electronic Services;
and/or (c) deactivate the Login Identifiers and Passwords, and shall not be liable to the Client for any loss, damage,

costs, charges or expenses which may be suffered by the Client consequent upon any of the above actions.

14.7 EHERFE PR - BT R (ELAGREE THRs R A F R HYRZ A A ) EAVE
EEZEFHEBELEE « ol IESREEIEEHR S - B TIRBARE B PRI - R OHETTRIURH S
FELBITIER

14.7 Inherent Vulnerabilities: The Client accepts and acknowledges that electronic systems and technologies, including
the Electronic Services and such other systems and technologies used by the Company, are inherently vulnerable to
hacking, disruption, delay or failure. The Client must maintain alternative arrangements for the giving of Instructions

in the event that the Electronic Services are unavailable.

14.8 ZAERRH : ANEHEFERAETIRBHTS 2 EAEMIRg - 8E - ol WEERSA AR > &
FREAIRTY ¢ (a) RRBARKIZHER (5 B sk i B s ey (b) RECPIAERE R SEnRE T © = (o) fim
AR N > BT IRV ETAER - #8537 ~ RUEIRESIFEA AT -

14.8 Limitation of Liability: The Company shall not be liable to the Client for any loss, damage, costs, charges or
expenses whatsoever and howsoever caused or arising from the use by the Client of the Electronic Services, including
but not limited to: (a) the loss or unauthorised use of the Login Identifiers or Passwords; (b) the unauthorised use of or
access to the Electronic Services; or (¢) any delay, fault, failure or loss of access to, or unavailability of the Electronic

Services for whatever reason.

14.9 HIGRFEME (a) FRIESSASI > AR EBEREHANS =77 (EFEEARNELSL  SFEBHSRREAN) (&1
R RERIRFAN) BRI e BRI TR AR P A R ERE T A BB - 25N
B2 EVEREENROATIORE - FTA RN — RS - (b) EEMETIREGE > FEREAMELEM&EE
K~ AR ~ IRFBEMEMDT G BT A ARVRIEERE - EFEEAR RN AL S Eh Rk A S (Al
eEERE ) ) HYSENE o IMEREUTAE DA DL ORI K CRag b TR RE » BT AR R it B A Ay i sl
VAT HIERE (A amE A A AIRIERERE ) S4UER I St OB R R R ARVE A 2 -
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4.9 Intellectual Property (a) Unless otherwise stated, the Company or certain other third parties (including without
limitation brokers, partners or sponsors) (collectively the "Rights Holders") are the owner or the licensee of all
intellectual property rights available through the Electronic Services, and in the material published on it. Those works
are protected by copyright laws and treaties around the world. All such rights are reserved. (b) In utilising the Electronic
Services, the Client agrees not to do anything that will violate, infringe, prejudice or in any way affect the Rights
Holders' intellectual property rights, including without limitation all parts of the websites and software of the Company
("IP Rights"), and shall take all necessary measures to preserve and protect these IP Rights. All IP Rights (whether by
way of copyright or otherwise) in the information or reports available from or generated by the Electronic Services vest
solely in and will remain the exclusive property of the relevant Rights Holders. (c) The Client shall not upload, post,
reproduce, retransmit, disseminate, sell, publish, broadcast, circulate, exploit or distribute any information, software or
other material available through the Electronic Services protected by copyright or other intellectual property right (as
well as rights of publicity and privacy) without first obtaining the permission of the relevant Rights Holder, nor use the

same or any part thereof other than for its own use or in the ordinary course of its own business.

15. B EHE

15. Lien

15.1 —fEERE - FEA B EAR I MY P A RN AT ~ 3FrE - BEATRIENERL T > ERAE
BULAIRERE A SRV TR SRS EMCT ~ BERETRE AT AEEEE BRI A R THE PRk
T~ feE S (BEFEEAITRI A P& s PR RS AR F R E T A I & Em ) PURAHE]
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15.1 General Lien: Without prejudice to any other powers, authorities, rights and remedies granted to the Company
under the Agreement, and until all amounts owed to the Company or any Affiliate have been paid or satisfied or
discharged in full, the Company has the right to retain and withhold by way of lien all money, Investment Products
(including but not limited to any and all Investment Products acquired for or on behalf of the Client or in which the
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Client has an interest which are held for the Account) and other property of the Client held from time to time by the
Company or any Affiliate, whether held for safe-keeping or otherwise, and whether pursuant to the Agreement or
otherwise, and the Company shall have the power to collect, sell or realise all or any part of such money, Investment
Products and property at such price as the Company may think fit and to apply the proceeds, after deduction of expenses,
to satisfy any amount owed by the Client to the Company or any Affiliate. The Client shall upon the request of the
Company and at the Client's cost and expense execute all transfers and do all things necessary for vesting the legal title

in such money, Investment Products and property to the Company or any other person as the Company may specify.

15.2 SEEERE - REAFEAEFEFEE > FE AR - 853 - 80 B - #5 S sinsrEL ST
FEAEATIEE R R B A ERE S IE - B TEE B T UHEE FIVIRF AR - &Em
FI/EREART EEHIHER] > FrAfE > RELa IR IBTEAY BRI

15.2 No Encumbrance: The Client shall not, without the Company's prior written consent, assign, transfer, mortgage,
pledge, charge, or create or permit to arise or exist any lien or other Encumbrances of any nature, or grant or purport to
grant an option, on or over its right, title, interest and claim in or to any money, Investment Products and/or other

property held by the Company for the account of the Client.

16. FiGC

16. Charge

6.1 50 : FREFIAFHAZE PR - FRERERFAA - R —BIEMCH T2 - HHE

AITRIARARAEFTATREC B E T RIFTARER] ~ 8 - Al ~ FEF BRI - (F R P E R S BT AT
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MEEFEE (FE— ﬂx%fﬁ%?‘éﬁ%@%ﬂﬁ%ﬂﬁﬁ 2 AN AR B EE SR T) - AP LR E
AYRTEE T o OS] A AR T i B IR 3 A & PRy 530 sz F R e E R M s E T fiEC &
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16.1 Charge: In consideration of the Company's provision of services to the Client, the Client, as beneficial owner,
hereby charges by way of first fixed charge all its rights, title, benefits, claims and interests, both present and future, in
and to all of the Charged Assets, as a continuing security for the due and punctual payment and satisfaction of all the
Liabilities and performance of all other obligations of the Client from time to time. If and insofar as the security created
shall be ineffective as a first fixed charge for any reason, such security shall take effect as a first floating charge. Any
floating charge created by this Clause 16.1 shall (in addition to and without prejudice to the circumstances in which the
same shall occur under general law) automatically be converted into a specific fixed charge upon the occurrence of any

Event of Default. Without prejudice to the aforesaid, the Company may at any time and from time to time by notice in
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writing to the Client, convert any floating charge into a specific fixed charge as regards the whole or any part of the

Charged Assets specified in such notice.

16.2 AT © AFFIAFA AN E LML T 2 Ry sRfe T dn 2 H AV BRI (I TE AT g A (]
BIOKIBEREE - Eam FRAECEAGEMEEL - SEm4 FTHE & o ISR A G A rI(ERS - e
il ST 7 A DA A R P AT PR L S TEhHY H ST s L el o -

16.2 No Liability: The Company and the Company's nominee shall not be in any way responsible for any loss occasioned
by any action taken for the purposes of enforcing the Collateral, howsoever such loss may have been caused or arisen,
or whether or not a better price could or might have been obtained on such action, or whether such loss may be reduced

or avoided by either deferring or advancing the date of taking such action.

16.3 HBRFIEE * EEH ~ HEE B EE SR - L R R Y S E R [ TR A
EfEERZET R WHAE ¢ (a) DUET S LUEA T E LR EM IR RIERE & (b) HAE SR
NSRRI A S EMATERERE - BRIFAFISTENEE (AR A SRS 2 g2 2
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16.3 Loss and Accountability: In appropriating, selling or disposing of the Charged Assets or any part thereof, the
Company do so at the then current market price to any Affiliate, and without being: (a) in any way responsible for any
loss occasioned thereby howsoever arising; and (b) accountable for any profit made by the Company or any of its
nominees or Affiliates, and the same shall not be treated as an absolute appropriation of or foreclosure on the Charged
Assets to the exclusion of the Client and in extinguishment of its interests therein, unless the Company shall otherwise
notify the Client (whether before or after the relevant appropriation or foreclosure has been effected), in which event
any such appropriation or foreclosure shall be treated as a sale of the Charged Assets at a fair market value and the

Liabilities shall be reduced by an amount equivalent to the proceeds of such sale.

16.4 BRI « IR IE AR TR - BIEIR S AT B EEER - e tis@E i BB CEEE - TR
s (LR E E45H - 1H&RR P B T A\ L3 FE R B 1LIR = S BE R B ETIRE © A RTINS
AUEILT - BIEA RS - B SEFELEER AT EEREFES2FEARERLE -

16.4 Continuing Security: The Collateral shall be a continuing security notwithstanding any intermediate payment or
settlement of account or satisfaction of the whole or any part of the Liabilities and notwithstanding the closing of any
of the Accounts and which are subsequently reopened or the subsequent opening of any Account by the Client either
alone or jointly with others. Without prejudice to the foregoing, the Collateral shall subsist and continue to have full

force and effect notwithstanding the termination of the Agreement until the Client has fully discharged all the Liabilities.

46

V202304



N@AH sEsafzfig (&)

Noah Holdings (Hong Kong ) Limited

16.5 IEAOFER = 55 16.1 ffk (FFEC) TPERIrBIFFECIENE Ry =] H ATEGRIACHE R (T 7T BERF A SR (T ELAE
IR ~ PREGEEERTRITE - A BH A2 PR > WA A EEA BEREM R FHAECR - (REESdEErTE
U N SRARIT

16.5 Rights Additional: The charge created in Clause 16.1 (Charge) shall be in addition to and shall not affect or be
affected by any other security, guarantee or indemnity which the Company may now or in the future hold or take in
respect of the Liabilities and may be enforced by the Company without prior recourse to any such other security,

guarantee or indemnity.

16.6 EECIRF * MRS L B AV E(THOH Al AL FIFLAVEECIR FAVEDT - (BRI A SR A T2
AEEAREERFRBAVEI T [FRR % SRR T o Y SR A RS

16.6 Suspense Account: Any monies realised pursuant to the Collateral may be placed and kept to the credit of a
suspense account opened by the Company for so long as the Company or its nominee may in its absolute discretion
determine without any obligation in the meantime to apply the same or any part thereof in or towards discharge of the

Liabilities.

16.7 AL © A i NS A A R E B ST 508 B SN S RVBRAECEE T E I ARER - A% 5 RRESE >
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16.7 Dissolution to have no Effect: The Collateral shall not be discharged by any amendment or variation to the
Agreement or by the dissolution or insolvency of the Client. Where the Client is a firm and there is a dissolution, the
Collateral shall apply to all indebtedness incurred in the firm's name to the Company until receipt of actual notice of
dissolution and, if the dissolution is by reason only of the introduction of one or more partners, the Collateral shall
continue and, in addition to the debts and liabilities of the firm then dissolved, shall apply to the firm constituted with

new partners as if there had been no change in the firm.

16.8 ZFKGE * FPRADNEKGE © (a) HAGEEAHRCEESEMIRE i s st e EE S g
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16.8 Client's Covenants: The Client covenants with the Company that: (a) it will not create or permit to subsist any
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Encumbrance (other than any Encumbrance arising by operation of law) over or dispose of any Charged Assets or any
Account, other than as provided for in the Agreement; (b) the Client shall deposit with the Company, or to its order, all
certificates, instruments and evidence of title to the Charged Assets, together, where appropriate, with all such necessary
forms of transfer as the Company may from time to time require; (c) the Client shall execute and deliver such further
assignments, charges, authorities and other documents as the Company may from time to time require for perfecting its
title to or for vesting or enabling the Company to vest the full benefit of the Charged Assets in its favour; (d) the Client
shall not withdraw or attempt to withdraw all or any part of the Charged Assets without the prior consent of the Company;

and (e) the Client shall not to take or omit to take any action which might prejudice the effectiveness of the Collateral.

16.9 ERA] © (Ao FZAAR BT B e B ~ S 28 P S (e AR BB B M EE P R B &
PERENIHIERIRAA B FE S ~ AFEE P mE A S SRR HAE R -

16.9 No Restrictions: No restrictions imposed by any Applicable Regulations on any immediate or other power of sale,
application of proceeds or on any other right or on the consolidation of mortgages or other Encumbrances shall apply

to the Collateral, the Company or to any other security given by the Client to the Company.

16.10 $HESE © &P UEMRTTE > A AT ZE L B R HEM R R ERE LT FHEE A AE A
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16.10 Power of Attorney: The Client, by way of security, irrevocably appoints the Company and any of its delegates or
sub-delegates severally to be the Client's true and lawful attorney (with full power to appoint substitutes and to
subdelegate including power to authorise the person so appointed to make further appointments with regard to the
Collateral) on behalf and in the name of the Client or otherwise, to execute, seal, deliver, exercise and otherwise perfect
and do all such agreements, acts and things which: (a) the Client could itself do in relation to the Collateral ; (b) the
Client is or may become obliged to do under the Collateral; and/or (c) otherwise may in the Company's opinion be
required or deemed proper or desirable for or in connection with the full exercise of all or any of the rights conferred
by the Collateral and its rights to give full force and effect to the terms of the Collateral. This power of attorney is
coupled with an interest and is irrevocable and shall remain irrevocable as long as any of the Liabilities remains

outstanding.

The Client ratifies and confirms and agrees to ratify and confirm any agreement, act or thing which any attorney (or any

substitute or sub-delegate) appointed under this Clause 16.10 may lawfully execute, seal, deliver, exercise or do.
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16.11 No Avoidance: Any release, discharge or settlement of the Collateral shall be conditional upon no security,
disposition, payment or discharge in respect of the Liabilities by the Client or any other person being avoided, reduced,
ordered to be refunded or repaid for any reason and, if such conditions are not fulfilled, the Company shall be entitled

to enforce the Collateral as if such release, discharge or settlement had not occurred.

16.12 {85 + AR A FIRE R P BT E A S (THIRIRRE S E S e A A 53 (FER FE R R A
T3 EE - ARZFOEN AR BE AT © BAh > AT AR HRIEHERL T (R - JEIReE MR B A AT RE
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16.12 Reinstatement: If the Company considers that an amount paid by the Client or any other person is capable of
being avoided or otherwise set aside (on the liquidation of the Client or otherwise), then that amount shall not be
considered to have been paid. Furthermore, the Company may at its sole discretion concede or compromise any claim

that any payment, security or other disposition is liable to be avoided, reduced or repaid.

16.13 BAFHRAE © PRI R - fECEERF P ERlE - FPRE RN RS L
NEIBCHEBE A E] - REFERE B AR A AP TR B ~ faCsUERIE - BRI
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16.13 Good Title: The Client represents and warrants that the Charged Assets are beneficially owned by the Client, that
the Client has good right and title to deposit the Investment Products with the Company or its Affiliates, that the same
are and will remain free from any lien, charge or Encumbrance of any kind and are not nor shall they be subject to any

option and any stocks, shares and other Investment Products comprised in the Collateral are and will be fully paid up.

16.14 FEAMEVTTEE © AEAFRITHAEEMIECRIA FAVERERZAT - (1) AFA#E (EERZFFELEAEIRT
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16.14 Exercise of Rights: Until the Company enforces any of its rights under any Collateral, (i) the Company shall have
the right, subject only to giving the Client notice, to exercise voting rights and other rights relating to the Charged Assets
to protect the value of the Charged Assets; and (ii) except as otherwise provided in these Terms, the Client may direct
the exercise of other rights attaching to, or connected with, the Charged Assets, but not in any manner which is
inconsistent with the Client's obligations under the Agreement, or which in any way may prejudice the Company's rights

in relation to the Collateral.
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16.15 Protection of Collateral: In the event that any action or proceeding is commenced or any claim or demand is made
by any person against the Client in connection with any matter contained in the Agreement or all or any part of the
Collateral or against the Company in connection with any matter contained in the Agreement or all or any part of the
Collateral, the Company shall be entitled to take such reasonable steps as it may deem necessary or advisable including
the withholding of payment or delivery to the Client of all or any part of any monies forming part of the Collateral and
the cancellation or non-compliance with any orders or Instructions which the Client may have given or may give
regarding all or any part of the Collateral. Nothing in this Clause 16.15 shall be construed as an obligation on the part
of the Company to take any steps in connection with any action, proceedings, claim or demand associated with the

Agreement or Collateral.

16.6 BLEL © 2% F YU RS S s — RIS « 59R ~ FIEL - 508 - 28 - B P FDMEETa
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16.16 Dividends: Any dividends, distributions, interests, monies, entitlements forming all or part of the Collateral which
may be received by the Client shall be held by the Client in trust for the Company and shall be paid over to the Company

on demand

16.17 AR © RS RIS E TR A TR E T RATITRIE - MR T3
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16.17 No Waiver and Invalidity: The Collateral shall not be affected by any failure by the Company to take any security
or by the invalidity, illegality or unenforceability of any security taken by the Company or by any existing or future

agreement by the Company as to the application of any advances made or to be made to the Client or its Affiliate.

16.18 FERS + 1R Pl R A SRR A R ST E et P A L B a1 (A3 5]
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16.18 Extension: Should any purported obligation or liability of the Client or its Affiliate under the Agreement or any
other agreement which, if valid or enforceable, would be secured by the charge created in Clause 16.1 (Charge), be or
become wholly or in part invalid or unenforceable against the Client or its Affiliate on any ground whatsoever, including
any defect in or insufficiency or want of powers of the Client, or irregular or improper purported exercise of power, or
breach or want of authority by any person purporting to act on behalf of the Client or its Affiliate, or any legal limitation
(whether under the Limitation Ordinance (Cap. 347 of the Laws of Hong Kong) or otherwise) or other incapacity, or
any other fact or circumstances, whether or not known to the Company, or if for any other reason whatsoever the Client
or its Affiliate is not or ceases to be legally liable to discharge any obligation or liability undertake or purported to be
undertaken in the Agreement or any other agreement, the charge created in Clause 16.1 (Charge) shall nevertheless
extend to secure that obligation or liability or purported obligation or liability as if the same were wholly valid and

enforceable.
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HIRERENATAEG AR - EEAFWEIERAEICER - HAORESRR ER & A S0 a 8 A A
518 > BREERSE 2 s EAD - AR A - A& S - INE R B sR A X T s |
B FTARIE R T RAEHS » — A5t 2 SHERAERFJFUIR -

16.19 Restructuring of Client: No change in the constitution of the Client nor of the persons or other entities for whose
liabilities the Collateral may at any time stand as security shall affect the validity of or discharge the Collateral. If the
Client or its Affiliate is a partnership, and in the event of the dissolution of the firm, the Collateral shall apply to secure
all the indebtedness and liabilities to the Company incurred by the firm or in the firm's name until receipt by the
Company of actual notice of dissolution. If, however, the dissolution is by reason only of the introduction of a partner
or a further partner or partners into the firm, the Collateral shall continue and, in addition to the debts and liabilities of
the old firm, the definition of "Liabilities" shall apply to all monies and liabilities due or incurred from or by the new

firm or firms thereby constituted as though there had been no change in the firm as previously constituted.

16.20 RAAVEI G © FEAZE EMSUE R —RMEEEI T - HH S HHEORAY S8R & DUEfT T 2 F 2L
TRIANRE ¢ (a) A FE BB F] H AT A R [ e A i AR R A A L AR O - PReE e
EEUEMEMEE » (OEHERAIENR « RS ESEAM S TS T ~ 5] « BEESERR (o) AT
FRABE A R HB TR SRR T BRI AR © PREGERHEECEANRE (RS 16.1 6% (HH50) draarayf
a0 5 (A FEBCERHR ARG T & P E(E M HAL EARA AR - TR « FEKEE S (BAFEETEMA
LREFREECRIZLEMZDR > RS GRA FEMHIEMEOE . OFFEAEE - BE - SLTEREH
KE (AT REBME(TEM N ERAVERGOF - FROFEEM - SR AFIREER ~ W& AR 2= H A
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Ty B BRI © (B FAEERHEER A S ST E M A ATRE = A AV E(TRER] 5k ~ KB
fAERIEVEALE © () FIEE P e (T A\ Z B M 2 HR e ¢ () AR E T RUE SR Mg ~ frag
S (RS 16.1 1% (FFEC) TaRarfvifiee) sRE(T— 5 FEA AT T SEd 2 AH B A (] A S A5 s AT
PEOR ~ PREGEGEE (BAEE 161 1R (FE0) TEIAHTES) BV ETA ~ SRR n sy T A T 8AR
R AL ~ AT EAERE EAEEIN LS - REMEM EREIERZE - FF N BRHPEMEAMER (k)
RIBARANE ~ S EEEE R EMNER A TR R B T - 1508 - fred ~ I - (PR
K5y 0 B P LSRR M AT Fhimak ~ J80R - IR~ M5 (e S afEER ~ FIRFECRE - i
(AT F R ~ AR SUR B AR IR SZ2IIRA] ¢ 5 (VAL B ST E A LA HEiE R e 2 A T 5
EHEE  SEMEERS - F£EH - FHENERE > BEARIEE > TREGEESFET P EAGY RS -

16.20 Collateral Not Effected: Without prejudice to the generality of the foregoing, neither the Collateral nor the
amounts thereby secured will be affected in any way by:- (a) any other security, guarantee or indemnity now or hereafter
held by the Company or its Affiliates under or in respect of the Agreement or any other liabilities; (b) any other variation
or amendment to or waiver or release of any security, guarantee or indemnity or other document; (c) the enforcement
or absence of enforcement or release by the Company or its Affiliates of any security, guarantee or indemnity or other
document (including the charge created in Clause 16.1 (Charge)); (d) any time, indulgence, waiver or consent given to
the Client or any other person whether by the Company or its Affiliates; (¢) the making or absence of any demand for
payment of any sum payable under the Agreement made on the Client whether by the Company or any other person; (f)
the insolvency, bankruptcy, death or insanity of the Client; (g) any amalgamation, merger or reconstruction that may
be effected by the Company with any other person or any sale or transfer of the whole or any part of the undertaking,
property or assets of the Company to any other person; (h) the existence of any claim, set-off or other right which the
Client may has at any time against the Company or any other person; (i) any arrangement or compromise entered into
by the Company with the Client or any other person; (j) the illegality, invalidity or unenforceability of, or any defect in,
any provision of the Agreement or any security, guarantee or indemnity (including the charge created in Clause 16.1
(Charge)) or any of the rights or obligations of any of the parties under or in connection with the Agreement or any
security, guarantee or indemnity (including the charge created in Clause 16.1 (Charge)), whether on the ground of ultra
vires, not being in the interests of the relevant person or not having been duly authorized, executed or delivered by any
person or for any other reason whatsoever; (k) any agreement, security, guarantee, indemnity, payment or other
transaction which is capable of being avoided under or affected by any law relating to bankruptcy, insolvency or
winding-up or any release, settlement or discharge given or made by the Client on the good faith of any such agreement,
security, guarantee, indemnity, payment or other transaction, and any such release, settlement or discharge shall be
deemed to be limited accordingly; or (1) any other thing done or omitted or neglected to be done by the Company or
any other person or any other dealing, fact, matter or thing which, but for this provision, might operate to prejudice or

affect the Client's liabilities under the Agreement.
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17. ZFHIBRAL ~ PREEHIEGH

17. Client's Representations, Warranties and Undertakings
FER PR SIERHETIR P R AL S8 BRI R - B P IF A RATHEAIBRAL - fREERKGE ©

The Client makes the representations and warranties and gives the undertakings set out in this Clause for so long as the

Client maintains any Account with the Company and on the giving of each Instruction to the Company.

V1EANER  BEF RENER (NRed AR F PR R OREEH R R R I A R A I sl ik
(FPERIMNE) MASFEENERE > WA T RORRRE IR P R IR 2 A B AR Z ek 3
SR RBITENAGHIA T 2825 AEFRETALFFEREFAGU AR IILEEL - BRAEY
HEHRZAMREAFEEZAE - EHERSHAMBRE (RPEmE) EXEEREM &% LEsUE
i > HEZESUIREEER -

17.1 Corporate Client: If the Client is a body corporate (whether incorporated or unincorporated), the Client represents
and warrants that it is duly incorporated or constituted (as the case may be), and validly existing under the laws of its
place of incorporation and has full power and legal capacity to enter into the Agreement and perform its obligations
under the Agreement according to the terms of the constitutional document(s) by which the Client is established or
constituted; and that the certified copy of resolutions provided by the Client to the Company approving the execution
of the Agreement were duly passed at a meeting of its directors or other officers (as the case may be) duly convened
and held on or prior to the date of the Agreement in accordance with its constitutional documents and are in full force

and effect.

17.2 EAMZE © BRIEANF SITIHMEAST - BRI BEHE SH LIS THIRAEEN - WA RFEGEHEK
GRS B A A BRI Ho s s e b - 0 DR R B A e AR P Y £ B i m AR By B
5 BRE SN - AL A BRI E E iR P A A L R B4 -

17.2 Personal Benefit: Unless the Company expressly permits otherwise, the Client is the person ultimately responsible
for originating the Instruction in relation to each Transaction and stands to gain the commercial or economic benefit of
each Transaction and/or bear its commercial or economic risk, and deals on its own account as principal and beneficial
owner of the relevant Investment Products and Account and that no one other than the Client has any right or interest

in the relevant Investment Products or Account.

173 807 * BHEHANRHEA 5E SRR TIRIRE /TR TILA otk ~ B0 ]SRRIl 2 SIS TIL A (R HoA ek - AR
B FRETTEES - FILDEEEEIRE - SR o WETEHES -

17.3 Capacity: The Client has and will have full power and capacity to enter into, and perform its obligations pursuant
to, the Agreement, any other agreement entered into with the Company or its Affiliates, to open and operate each
Account, to give Instructions, and effect each Transaction.
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17.4 EEE © & P EAURAER P RAS S AT A R (A B A A B A &V E S E R T AT HE
SEEEFIIERE -

17.4 True information: The information provided by or on behalf of the Client in the Account Opening Form or

otherwise in relation to the Agreement from time to time is true, complete and correct in every material respect.

17.5 ReFHRFAHE © HNEFEAFRMNrEREE M HEMEE (BEMES) -~ ErRAERBEAGELE
SRUHA R ENVFTAREEL M EE - ERERE A NOFERRE - AESBed i BT
M FREEMEENFTARE - AFEZ SRR I R A EKE MR -

17.5 Good Title: The Client has unencumbered title as beneficial owner to all Investment Products and other assets
which the Client delivers to the Company (for any purposes whatsoever), instructs the Company to sell or otherwise
dispose of pursuant to the Agreement. The Company has no obligation to examine or verify the title of any such

Investment Products and assets, and the Company will not be responsible for any defect with such title.

17.6 FIE : HF RHFE AR ~ EERHSE T ERASS KETT R RS RER 2 ARE
B A IS B A AR

17.6 Consents: All necessary consents or authorisations which may be required by the Client for the signing of the
Agreement, carrying out of any Transaction on any Market and performance of its obligations under the Agreement

have been obtained and are in full force and effect.

17.7 SR EERYRTNER - A s P AR EEAERIR IR - W TR AT

17.7 Valid and binding obligations: The Agreement constitutes valid and legally binding obligations of the Client

enforceable in accordance with its terms.

17.8 WRIAM © Alipaf R LRI TRIUA G S 285 H TR ST A S RUE B AAR ~ & P sskiEE
SRR S S (AR ) - IR SRR P AR S R R R B -

17.8 Application Regulations: The Agreement and its performance and the obligations contained in the Agreement do
not and will not contravene any Applicable Regulations, any provisions of the Client's memorandum and articles of
association or by-laws (where applicable), or constitute a breach or default under any agreement or arrangement by

which the Client is bound.

17.9 [l B © F oML E [ HER It HB R sE S (T =) Wk - WIEBG A R

o BEBIHE R ARSI - EARREEANSN I (EEHRERE) REMRMHEE
JEEI%EE%HI%R?EZT“ED% ESEBGETERT, K IH B A 7 s ] SR T R R S B A R A A R S
JEB o
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17.9 Risk disclosure statements: The Client confirms it has been provided with a copy of the Agreement in a language
of its choice (English or Chinese) and was invited to read the terms of the Agreement. The Client declares that it
understands the contents of the Agreement in its entirety, has read and understood the relevant risk disclosure statements
set out in Appendix III (Risk Disclosure Statements) or otherwise provided by the Company to the Client, has been
invited to ask questions and take independent advice if the Client wished, and accepts in full the risks relating to the

relevant Investment Products and Transactions.

17.10 FFER - EARNFETR > FREREAX TN TR BFAIL - 4555 « #B0F R/SEFHEMREZH
AV ERIVARE P R S IEIEAN L2 50~ P ZBIRI R E AR BB R Z B ROUE - &5
FE > AN EEE PR R F RS VAL AT - AN AR ER PRI TR AT E R - 8 P
HAFRMRIBE A R SR A ks T LAYV i sREUE (TR P A R R T ek i (Y Bl A (R
& E R E EAAALNE] -

17.10 Client's Information: The Client shall, upon the Company's request, provide the Company with such information
and documents relating to the identity of the Client and each Authorized Person, the Client's financial condition and
source of funds or other related matters as the Company may require from time to time for the purposes of opening,
maintaining, operating and/or closing any Account. The Client agrees that the Company may rely on information
provided in the Account Opening Form until the Company has received notice from the Client regarding any changes
therein. The Client shall promptly notify the Company in writing of any material changes in the information provided
by or on behalf of the Client pursuant to the Agreement or any agreement entered into pursuant to the Agreement or

relating to any Account.

17.11 0058 © ERRARNERE > BIEITRBTARE - AN FUEHE RERE FETEE T E
T8y ~ 2269~ SHESEE - BIEEPHEE A TREEIRES - ZEALEREPIVEEREA » AFE
F#{T R EBRTAZEFTE - 224 - SUEREE -

17.11 Further assurance: The Client undertakes to the Company to do or execute any act, deed, document or thing which
the Company requires the Client to do being in the reasonable opinion of the Company necessary or desirable in
connection with the implementation and enforcement of the Agreement including the execution by the Client of an
irrevocable power of attorney appointing the Company as the lawful attorney of the Client to do and execute all such

acts, deeds, documents or things on behalf of the Client.

17.12 fib4t + Z P EERHULE A TEISENS - T A SEE R B S - DAt AR SRR A =] - BRI
NEREHRR A E] - BUET PR A SR S —E G - W E T E R BRI ks ] 1A sRER S A R
RGN i ik NSRBI ZRE: A

17.12 Ratification: The Client agrees to do such acts and things and to execute such documents as are necessary or are
in the reasonable opinion of the Company desirable to ratify or confirm anything done by the Company, or any of its
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nominees or Affiliates, or any other entity instructed by any of them in the proper exercise of any right or power
conferred on any of them by the Agreement or any agreement entered into pursuant to the Agreement or relating to the

Account.

1713 S 0B - WF R - MRBESIR L E RS MRS (BUERRD]) (FRELIE 6F) f2H
BUEHCEA RS PR EHBZ ISR G < - FERAFSREBAFER > FREER - B - B0 BB
BOERNGS ~ 255 BB RgHE -

17.13 Insolvency: If the Client is an individual, it has not been made bankrupt nor has a petition been presented to make
it bankrupt nor has an individual voluntary arrangement or any interim order under the Bankruptcy Ordinance (Cap. 6
of the Laws of Hong Kong) been proposed or approved in respect of the Client. Where the Client is a corporate or
partnership, no order has been made, petition presented, resolution passed or meeting convened for the winding up,

insolvency, dissolution, administration or other similar event of the Client.

18. &N ~ (B AR R R

18. Client's Information, Personal Data and Disclosure

18.1 FERGRIE % PREERERHIRA A AU RS AL PR IARSA A AR R A
ATHRISER (OIEE P BERD

18.1 Provision of Information: The Client shall complete and submit a client information statement in such form(s) as
prescribed by the Company at the time of opening an Account, and otherwise provide the Company with such

information (including financial data concerning the Client) from time to time at the request of the Company.

182 E—HE + FFLFEEREASSHEZERIIN (1) mAFREMEPHVBERER (i) BAEREERPH
BHIRDTAVEMEASEE ¢ (i) FAEFRAE RSB E R AR R PRVER (AfRAEAERD 5 (v)
T F At A A S F A E R B RS T A EE ~ 2% - Rofr BB S HAAINE 5 K
(v) EEGNHER RS EEAINE

18.2 Further information: The Client agrees promptly upon reasonable request by the Company (i) to furnish financial
statements of the Client to the Company; (ii) to disclose to the Company any material change in the financial position
of the Client; (iii) to furnish such other information (including personal information) concerning the Client as the
Company may reasonably request; (iv) to notify the Company in writing if any of the representations or warranties
given by the Client to the Company in connection with the Agreement ceases to be true, complete, up-to-date or accurate

in any respect; and (v) to notify the Company in writing of an Event of Default upon its occurrence.

18.3 {{AHFE © &MY (EHE SR E R EAVE AN « BB TR K/ B 5P il e SR BRI R il
o~ HIRREN L R/BUR PR BV E AR AR R - & P a R A A =] R R A E] - MR P
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FIREE - BIARIBEAES] - AR AL (AAEEEEMRE) B RREMFTAAME S - LI
ANt /BRI HTE R S SUE © AR BRI ERT— iR ANT - FRRE > BN EUEIE AR E
VAR > FRERALEER (ZEREEEAMEEHEIVEEGER) - MR EREREERALFNE
AR - ELRERIA A Al F B s R M ET AR & P R/ ST R 2 s NHVE R} - P A REERAH]
SR E L SRR AT E AR E MR IURIER (L - & P B ERE R N E] R BN A 5] R e S fE oK
MEANFTAE RS (EFREE2EEREREDE D3 B EEREN) -

18.3 Disclosure in Compliance with Law: The Client acknowledges that the Applicable Regulations, regulatory
authorities and/or the Exchanges of any relevant jurisdictions may require or request disclosure of personal and other
information relating to the Client, its Authorized Persons and/or the Accounts. The Client irrevocably authorizes the
Company and its Affiliates, without notice or consent from the Client, to disclose and provide to the relevant authorities
or persons (including the Hong Kong Regulators) all such information and documents relating to the Client, its
Authorized Persons and/or the Accounts as may be required or requested by them pursuant to Applicable Regulations.
Without prejudice to the generality of the aforesaid, the Client agrees that where the Company has received an enquiry
from any relevant regulatory authority, the Client shall, upon request by the Company (which request shall include the
contact details of the relevant regulatory authority), provide to the Company or such regulatory authority directly any
information relating to the Client and/or any ultimate beneficiary in compliance with such regulatory authority's request
or demand and within such period specified by such regulatory authority or the Company. The Client shall not hold the
Company or its Affiliates liable for any consequences arising from such disclosure, and the Client shall reimburse the
Company and its Affiliates on demand for all costs and expenses (including legal costs on a full indemnity basis)

incurred by the Company and its Affiliates in complying with requests for such disclosure.

18.4 —fiiiF5 © ZIRFASE 18.3 ik (HOAHER) HURUE » AFEIREERBHH 2 FAIR HAVERNIR S - B8 FAER]

(1) AAFERRAEEEE P ETE RN/ EERERT R M E S LR EAARE R (i) mAFRYE:T
Bili > JEEERE M SO BRSO RSV RN > R o r st S R At e i ER AR S B (i) 15
AR A BB A TR AR AR BRHRE S - & (iv) WA A SRR (i
e R H A 50 EMEESCEEZEANBEHEEE - (v) FEFAHEEE TG EIR R S5 5 A i
MHRAES > LA F e s HL SR T 5 BRI fe B R B AP Z FRIBR R TS B (L A VAT Rl i3k - B
(vi) TR AFEARHESHY A FIRARECR K (8 N BRI BRI (E S - BIRIBEAS 18.4 (FREITAV(E
BRI S HERVE(TR R > ARFEAEHE FREEAREE -

Disclosure generally: Subject to Clause 18.3 (Disclosure in Compliance with Law), the Company will keep information
relating to the Client and the Accounts confidential, but is authorized by the Client to disclose any such information (i)
to any person as the Company considers appropriate for conducting credit enquiries on the Client and/or to verify the
information provided, (ii) to the Company's auditors, legal advisers or other professional advisers, or any brokers,

dealers or other service providers appointed by the Company, (iii) any of the Affiliates, or the Company's nominees and
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delegates and (iv) any actual or potential assignee of all or any of the Company's rights or obligations (whether under
the Agreement or otherwise), (v) to any relevant market data service or Exchange to enable the Company to comply
with the licence agreement between it and relevant market data service providers or the Exchange relating to market
data feeds, and (vi) in accordance with the Company's privacy policy statement as amended by the Company from time
to time. The Company shall not be liable to the Client for any consequences arising from any disclosure made pursuant

to this Clause 18.4.

18.5 (fEAER (FLR2) FRET) * FFMERH ORI 22 A SR REUR M i N E R B TRy E
(ELFEDLRZ I e E By 7 2V A &R

The Client acknowledges that it has read and accepts in full the provisions in the Company's Privacy Policy and Personal

Information Collection Statement (including the use of its personal data in the manner specified in such statement).

18.6 NINFEEOK * WURAIEE ~ OrE ~ B~ BRALREE MR CIEYVE R AR SLA R [ 20KE P siiE
HEMAARERBVEN - EATE PIEL SR KEEZEFNE - MERAE FEIEZEFER
HEFERRASTHGZERE -

18.6 Non-disclosure Requirements: If a non-disclosure, confidentiality, secrecy, data privacy or other similar Applicable
Regulation imposes a non-disclosure obligation in relation to any information required to be disclosed or provided by
the Client under the Agreement, but permits the Client to waive such a requirement or to seek consent to such disclosure,
the waiver shall be deemed to have been given by the Client and the Client shall obtain such consent on a best efforts

basis.

18.7 BRIESSATHAIATE] » 2 P [FEIEFAE A T S HE N E RIS A g P aitey B AU g8 1 45 A =Y
Rl A ], T A EITIR E A, SaE DS R A (OIROERAT BT %) fE & S E R LS MY TT -
Unless further notify the Company, the Client agrees to authorize the Company to disclose and transfer the
Client’s personal data to the Affiliates, subsidiaries and associated entities of the Company or any person (such as

lawyers, advisers etc.) authorized by the forgoing in Hong Kong or a place outside Hong Kong for the purpose as

stated herein.

19 i A

19. Intermediaries

—_—

9.1 HFEHIMRA - A FEE FAEAN A AT EMRBAIATE > ORE FEEE PR R EEmD
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FEEST MR ERTATTE © 0 & P AN S ZR LIS HIA N 5] & 5 4% B B A R RAI(E A BCE S
GENEEMAESE) B9 ~ firhl ~ BRI T30 DURA AT IR 5 i S BB A2 A/ SR B HL s 5
LR b8 A B ERe CEASGMAES) - (b) HN—EEREENEIRE > (a) BT AN
“Hie i EERRESTEEIRSE > A ZEPEEZERNETENIRF A E R A (MR AES
EERIAN) » (o) MRFFERERREE - ZtIRFRZESLERETRS - P AR EERRZ
sTE]  IRFEEFETIREWENE TRENR AR TR N EMARE - EFF RS ENE
ETREIER T » EFEEALFER - AIgHEZA/ES Y R F SIS0 - sk - B
ERIREER o () WREFRERE S EATE AT FITIA o &P THEKSERE =
S0y ~ ikt ~ BEERIE T > EEMEEEL MER © () EREFFEIIL T4k P AEZ Rl
HEFFRERS (a) B (b) BRFTIAVER » SeEE FEGZEFEN © K (i) AARLFERE Figh
ZOK > LA REIT R BIETIEFRE (a) & (b) BRFTEEIVER > WAAEREE PRETERHZ &R
AN FE R R FERHR ML - (o) FFHEY > N EE > HERREE S - SRERETSE - ZatikF
HZEERE (WHEF/REZE AR mHSArA RS % - DERHEREEE IS~ - S48
&S - ZRURFPEEERLERNS AN - BEEN > Dk B SRR Zm A > FilRF A
(HNEE PR ZIm AAED BB IIE - () B F RN SR BB I Te L 2RI mAH R R B TR
HEAZE 19.1 fRETFIEVEDRL « (g) BIEEAR RS IE > A28 19.1 RIERFEARL -

19.1 Client Identity Rule: Without prejudice to any of the Client's other obligations under the Agreement, if the Client
effects Transactions for Investment Products, whether on a discretionary or non-discretionary basis, and whether as
agent or by entering into matching transactions as principal, with its clients, this Clause 19.1 shall apply. (a) Subject as
provided below, the Client shall, immediately upon request by the Company, inform the Company of the identity,
address, occupation and contact details of the person or entity (legal or otherwise) responsible for originating the
instruction in relation to a Transaction and the person or entity (legal or otherwise) that stands to gain the commercial
or economic benefit of the Transaction and/or bear its commercial and economic risk. (b) In relation to a collective
investment scheme or discretionary account, the "entity" referred to in paragraph (a) is the collective investment scheme
or account, not those who hold a beneficial interest in that collective investment scheme or account (e.g. the unitholders
of a unit trust). (c) If the Client effected the Transactions for a collective investment scheme, discretionary account or
discretionary trust, the Client shall, as soon as practicable, inform the Company when the Client's discretion to invest
on behalf of the scheme, account or trust has been overridden. In the case where the Client's investment discretion has
been overridden, the Client shall, immediately upon request by the Company, inform the Company of the identity,
address, occupation and contact details of the person(s) who has or have given the instruction in relation to the
Transactions. (d) If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client
does not know the identity, address, occupation and contact details of the underlying client for whom the transactions
was effected, the Client confirms that: (i) it has arrangements in place with its client which entitle the Client to obtain

the information set out in paragraphs (a) and (b) from its client immediately upon request or procure that it be so
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obtained; and (ii) it will, on request from the Company in relation to a Transaction, promptly request the information
set out in paragraphs (a) and (b) from the client on whose instructions the Transactions was effected, and provide the
information to the Company as soon as received from its client or procure that it be so provided. () The Client confirms
that, where necessary, it has obtained all relevant consents or waivers from clients, collective investment schemes,
discretionary accounts or discretionary trusts for whose account Transactions may be effected to release information to
the relevant regulators of the identity and contact details of such clients, collective investment schemes, discretionary
accounts or discretionary trusts, and of the person(s) with the ultimate beneficial interest in any such Transactions, and
(if different from the client/ultimate beneficiary) of the person(s) who originated the Transactions. (f) The Client
authorizes the Company to give the relevant regulators access to information set out in this Clause 19.1 upon such

regulator's request. (g) This Clause 19.1 shall continue in effect notwithstanding the termination of the Agreement.

192 TR R T EEEE @QUREFE (FTREREEM I TEEEERE) IHF 115 18 (3)

FREZRAE TN WEERE T8RRI D TESEEEA) I 15 18 (1)) AL
T EIHBEHREBEEEIREIR A AFE A CHEIT AT > KR © () e s R i
ST EGEEAR  ASNERIRYRUE - NEBCR AR - GRS R HA G TR

(i) (FTEEEE RO M T EREEME) IR 2 firhFFERRERE TR ERME - (i) &5
S A B E R BN B EOR > SRR SRR R A SR R A A A TSR (R SR S (T Bk B &S

fyECsk o (b) FEIAT N ARERE > A FIREEIEI T AP R 2 P RER G - 59 ARIEREE A E
BRI NBITHAEARSS 19.2 (RIA NHIFEBHYETE Rl A 1E BB S (R Ry s E RS ERVAT A B
MREEA Bl - RERIESR » BOR ~ 1RK ~ 1R BUE - B - WEASZH > WEAFIRZIEE

19.2 Anti-Money Laundering and Counter-Terrorist Financing (a) Where the Client is a "specified intermediary" within
the meaning of section 18(3) of schedule 2 to the AMLO and agrees to be the intermediary of the Company for the
purpose of carrying out any relevant due diligence measures for the Company pursuant to section 18(1)(a) of Schedule
2 to the AMLO (the "Specified Intermediary"), the Client undertakes the following: (i) maintenance of internal policies,
procedures and controls to comply with anti-money laundering/countering the financing of terrorist laws, regulations,
and guidelines including performing ongoing monitoring of clients and their transactions; (ii) performance and
compliance of the client due diligence measures specified in section 2 of schedule 2 of the AMLO; and (iii) provision
without delay of any document, or a record of any data or information obtained in the course of carrying out client due
diligence measures, upon request from overseas or local regulators or the Company. (b) The Specified Intermediary
acknowledges that the Company relies on the Specified Intermediary to carry out the relevant client due diligence
measures. The Specified Intermediary agrees to indemnify and hold the Company harmless from and against all actual
or contingent liabilities, claims, demands, losses, damages, taxes, costs, charges and expenses of any kind which may
be incurred or suffered by the Company in connection with or arising out of any action or inaction of the Specified

Intermediary in carrying out its duty under this Clause 19.2.
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19.3 SFRIAOFZAE © AIRER 19.1 ik (BFEEIMAD & 19.2 ik TR OGN T ESEE) BHNE
B MR ZEFEAXNEFILEMRS - AL SIS HERIET » &N iRE - WEAEEZER - £E
R EET A ST A L EAHERIALAE - DUEET N AN HE PR EZER -

19.3 Licenses and Authorisations: Where either or both of Clauses 19.1 (Client Identity Rule) or 19.2 (Anti-Money
Laundering and Counter-Terrorist Financing) apply to the Client, then, for so long as the Client maintains any Account
with the Company and on the giving of each Instruction to the Company, the Client represents and warrants that it is, if
required under Applicable Regulations, properly licensed and has obtained all necessary authorisations and approvals

to act as such an intermediary and to provide such services to its clients.

20. = HHRELS I BRI B

20. Client's Obligations to Disclose Certain Interests

20.1 #4755 + MY > FFHB T AR EAAR G F IR R E T E A S ~ BE i A A
B EREL CRamEA - A5 - RS B EMER - FERRIER GErRNERE) 5
XILER ~ XV #i8 (GGG (SGREHBRHRNRTER) HA (FBEOE 571 &) ZHUE - 5
#F o BFES ST EEERE TS I ERRE N EA ~ BUAEHUERE PR A SHHEEE P 2R A
RE R EM MR E M T ESESRS - FP ARz I E R T EETHE - & RHAEE
MNF ORI STRL FAUE » (e HECR S SRS SR & P R Bd BRI E I TE A G B E0E R BRI
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20.1 Disclosure: The Client acknowledges that it is the Client's sole responsibility to discharge any obligations imposed
on the Client by any Applicable Regulations to disclose interests of any nature (whether personal, corporate, family or
otherwise) to any applicable Exchanges, regulatory authorities or other persons. Attention is specifically drawn to the
provisions of Part XIII and Part XV of the SFO, and the Securities and Futures (Contracts Limits and Reportable
Positions) Rules (Cap. 571 of the Laws of Hong Kong). The Client is reminded that the Client alone is responsible for
complying or ensuring compliance with any duty or obligation which arises under the SFO mentioned, in respect of
anything done, or which the Client requests to be done, on the Client's behalf by the Company. The Client confirms that
it is aware of the provisions contained in the SFO and that the Client at all times will observe, or ensure that they are
observed, so as to ensure that no breach or infringement of the SFO is caused as a result of anything done or proposed

to be done by the Company acting on the Client's directions or Instructions.

20.2 W IEEIREERHAER - FPHRLEE > AFEEEERNE S EMREERS  EaER el E
FELEHIR YA B R P B TV E T R 5 B A I & s AR A 7 =N & P SR & P B A EI 2 1
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AP EE LR T 5 20 PRYEMIER ~ EHEGES > ARFEMARR - NRZE P REESGEERR (T E RG]
PRI 5 (BN B S22 B [HEY IR ~ BB - FPARALEELREE -

20.2 No Responsibility to Advise: The Client acknowledges and agrees that the Company is not responsible for advising
the Client of any disclosure obligations whether arising generally or as a result of any Transaction effected by the
Company for the Client or of any holding of Investment Products or otherwise by or on behalf of the Client. Such
obligations of disclosure are personal obligations of the Client. The Company shall not be obliged to give notice of
holdings by or on behalf of the Client in any form or by any time limit save for any notice or statement to be issued by
the Company as expressly set out in the Agreement. The Company shall not be liable for any loss, cost or expense of
the Client arising from any failure or delay by the Client or any other person to disclose interests in accordance with
any Applicable Regulations and the Client shall indemnify the Company for any loss, cost or expense arising from any

such failure, delay or default which may be suffered or incurred by the Company.

20.3 EEAL - MRFF (a) BEEAL > 5 (b) WG HREA L E A E M E RS > 5R%E
BN LECEERMR T - BUEREMEER - BPOHEIRIERAT - AIRE 2R AR ER T
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MR o BH%E AT R4 T 1 s R S AR S Z AL TRV (TR ~ B ~ W A EIAORIEE
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0.3 U.S. person: The Client must advise the Company promptly if it (a) is a U.S. person, or (b) acquires or holds any

Investment Products beneficially owned by, or operates any Account for, a U.S. person or in violation of any Applicable
Regulations. Where the Client is or becomes a U.S. Person, the Company has the right to suspend or terminate any or
all of its services provided to the Client under the Agreement with respect to any Investment Product. The Company
also has the right to suspend or terminate the relevant Account. The Company is not liable for any losses, costs, fees or
expenses of any kind the Client may incur or suffer in connection with such suspension or termination. Furthermore,
the Company has the right to make or handle any tax reporting in relation to such Investment Product on the Client's

behalf.

21. A EHIRENRIHE

21. Rights and Remedies of the Company

21.1 3By TSI EBOEMT . () BEFEE AR FRBIEMIRE A SE R AR ES
(IR FHA S T A e B I (R S - BE FHEGRHE A SRR - St i sy EEZEFE A > Bk
HOER BCRDITEMR N BEG 2SS - B (EREBFEERM) R R EARE MM FEFESCHEFIIESA
(b) % (AWREN) BT S mEES MRl e IT RAES] - B0 (WREHETE) MaL > RBHEE
PR 22 BRI A B b s 2 IR (BRS¢ (o) B4 FER AE PRI R EE
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21.1 Default: Each of the following events shall constitute an Event of Default: (a) the Client or any guarantor or security
provider of the Client's obligations under the Agreement becomes bankrupt or insolvent by reason of its inability to pay
its debts as they fall due, or enters into liquidation whether voluntarily or compulsorily, or a receiver is appointed for
all or any part of its assets, or initiates or suffers the filing of a petition for its winding-up or similar action, or becomes
(voluntarily or involuntarily) the subject of any equivalent or analogous procedures under any law; (b) the Client (in
the case of an individual) dies, or is judicially declared insane or incompetent, or (in the case of a partnership) is
dissolved or enters into an arrangement or composition for the benefit of its creditors or ceases or threatens to cease to
make payment of its debts; (¢) if, in the opinion of the Company, the Client has breached any terms of the Agreement
or any other agreement it has with the Company or any of its Affiliates; (d) the Client or any guarantor or security
provider of the Client's obligations under the Agreement defaults in performing its obligations or liabilities whether or
not in respect of any Transaction (including the failure to pay any sum due to the Company); (e) any information
supplied, or any representation or warranty given by the Client to the Company is or becomes incomplete or untrue in

any aspect when made or repeated; (f) any warrant or order of attachment or distress or equivalent or analogous order
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is issued, or any judgment is levied, enforced or executed, against any of the Client's assets or Account; (g) an
encumbrancer takes possession or a receiver, trustee or other similar officer is appointed in respect of any part of the

Client’s undertaking, assets or revenues or a distress, execution or other process is levied or enforced or sued out upon
or against any property of the Client and is not removed, discharged or paid out in full within 7 days; or (h) an
administrator, liquidator or similar officer is appointed or an administration order made with respect to the Client or the
whole or any part of the Client’s assets or business; (i) there is, without the prior written consent of the Company, a
debit balance on any Account of the Client; (j) any breach by the Client of any Applicable Regulation, including any
by-law, rule or regulation of any Exchange; (k) any consent, authorization or board resolution required by the Client to
enter into the Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full force and
effect; (1) the occurrence of any event which, in the sole opinion of the Company, might jeopardize any of the rights of
the Company under the Agreement, including the occurrence of any market conditions adverse to the Company; (m)
any event or series of events which, in the sole opinion of the Company, has or is likely to have a Material Adverse
Effect; (n) the Agreement or any part thereof is terminated pursuant to Clause 27 (Termination) or any other term of
the Agreement; (0) the Client assigns, or purports to assign the whole or any part of the benefit of any part of the
Agreement; (p) any security created or any part thereof in relation to the indebtedness, obligations or liabilities of the

Client under the Agreement is or becomes avoided, discontinued, jeopardized or adversely affected, or there is any
action commenced or any claim made by any person in respect of any asset or property comprised in such securities, or
such assets and properties deteriorate, decline or depreciate in the market value thereof; (q) any third party asserts a
claim, right or interest in respect of any moneys, funds, Investment Products or other assets in any Account; (r) the
Client sells all or a substantial portion of its business or assets; (s) there occurs any adverse change, in the Company's
sole and absolute opinion regarding the corporate structure, business, assets, financial or generation condition or
prospect of the Client; (t) the Client does not agree to the amendments made to the Agreement by the Company under
Clause 36.2 (Amendments), or the Company and the Client are not able to resolve the objections raised by the Client
under Clause 36.2 (Amendments); (u) it is or becomes unlawful for the Client to perform any of its obligations under
any Investment Products and/or the Agreement or any other agreement with the Company or any of its Affiliates; (v) it
is or becomes illegal for the Company to provide any of its services under the Agreement; and (w) notwithstanding that
an Event of Default has not occurred, the Company considers it necessary for its own protection to exercise any power

it may have had an Event of Default occurred.

21.2 ffE - AN M RE S AT MR S ERRTE T AR ETENE > AFERA S
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21.2 Remedies: Without prejudice to any other rights or remedies which the Company may have, if any Event of Default
has occurred, then, without prior demand, call or notice to the Client: (a) all amounts owing by the Client to the
Company shall become immediately payable on demand, and interest will accrue, on the amounts outstanding from
time to time in the manner specified in Clause 5.6 (Interest); (b) further performance by the Company of any of its
outstanding obligations to the Client under the Agreement (whether for payment of money or otherwise) shall be
conditional upon the Client having fully discharged all its obligations to the Company under the Agreement; and (c)
the Company shall be entitled at its absolute discretion, without further notice or demand to or consent from the Client,
to at any time and in any manner: (i) terminate all or any part of the Agreement; (ii) enforce the Collateral; (iii) close or
suspend any or all of the Accounts; (iv) appropriate, sell, realise, redeem, liquidate, transfer, set-off, dispose or
otherwise deal with, in such manner as the Company in its absolute discretion may determine and at the Client's sole
risk and cost and without incurring any liability on the part of the Company for any loss or damage incurred by the
Client, all or part of any money, Charged Assets, Investment Products in any Account and other property of the Client
held by the Company; (v) set-off, combine or consolidate any of the Client's accounts (of any nature) maintained with
the Company (including the Accounts) or any Affiliate and any liabilities and obligations owing by the Company to
the Client under the Agreement against any Liabilities of the Client. The Company is authorized to purchase with the
money standing to the credit of any such account any other currency as may be necessary to effect such set-off or
application; (vi) suspend or terminate all or any of the Company's services; (vii) cancel all or any open or unexecuted
Instructions of the Client; (viii) revise, change, withdraw, stop or cancel any facilities, advances, credits or loans made
or granted to the Client, or any part thereof respectively; (ix) demand payment, repayment, discharge, satisfaction,
performance or fulfilment of the amount, interest, sum, moneys or funds owing by the Client to the Company or its

Affiliates; (x) cancel any or all open orders or any other commitments made on the Client's behalf; (xi) close any or all
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Contracts between the Company and the Client, and take delivery on behalf of the Client; (xii) exercise any Contracts
held by the Company on behalf of the Client; (xiii) cover any short position through the purchase and/or borrowing of
Investment Products; (xiv) where applicable, buy the Investment Products previously sold as a short sale in any
Account;

(xv) liquidate any long position with the Company through the sale, realisation, redemption, transfer or disposal of
Investment Products; and/or (xvi) close-out or liquidate any part or all of the Client's open positions in any Investment

Product in any Account at any price or on any terms as the Company shall determine in its absolute discretion.

213 YzaIEH - AN EETVBEER AL EIRER S (FEIRRT T AR T AR s 8y
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21.3 Application of Proceeds: The Company may at its absolute discretion apply the net proceeds (after deduction of
all fees, costs and expenses incurred in connection with the exercise of the powers conferred upon it by the Agreement
(including, without limitation, this Clause 21 (Rights and remedies of the Company)) actually received by the Company

in satisfaction of the Client's then outstanding Liabilities in such order or manner as the Company considers fit.
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21.4 Absolute Discretion: The Company shall have absolute discretion in all matters relating to the exercise of its rights
conferred upon it by the Agreement (including, without limitation, this Clause 21 (Rights and remedies of the
Company)), and may appropriate, sell, realise, redeem, liquidate, transfer, set-off, dispose or otherwise deal with any
Investment Products or other assets of the Client on a single or collective basis at any time and any manner as the

Company sees fit.
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21.5 Deficit: The Client shall be liable for any Deficit that may exist after the Company has exercised its rights under
the Agreement, and any related cost and expense (including legal costs on a full indemnity basis) incurred by the
Company. The Client shall immediately pay to the Company on demand an amount equal to such Deficit together with
the Company's cost of funding such amount and interest at the rate determined by the Company from time to time, from
the date of demand up to and including the date on which the Company receives actual and unconditional payment in

full (after as well as before any judgment).
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21.6 Debt Collection Agents: The Company shall be entitled at any time and from time to time to employ debt collection
agents to collect any sum due but unpaid by the Client in connection with the Agreement and in doing so, the Company
is authorised by the Client to disclose to such agents any or all personal and other information in relation to the Client,
its Authorized Persons, the Accounts and the Transactions, and the Company shall not be howsoever liable or
responsible (whether in contract or tort) for such disclosure or for any default, negligence, act, conduct, misconduct
and/or deeds of such agent(s). The Client shall indemnify and keep indemnified the Company and its officers, employees
and agents on a full indemnity basis against all reasonable costs and expenses which the Company may reasonably

incur in employing debt collecting agent(s) and in closing any Account.
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21.7 Close Out: In terms of any close-out or liquidation of the Client’s positions in Clause 21.2 (Remedies) or elsewhere
in the Agreement:- (a) the Company shall not bear any liability of any related losses irrespective of the way of incurrence;
(b) the Company is entitled to sell or dispose of securities or any part hereof to the Company or its Affiliates, without
any liability of any related losses irrespective of the way of incurrence or to make any account of the benefits obtained
by the Company and/or its Affiliates; and (c) if the proceeds from the close-out are insufficient to make up for the
amount owed by the Client to the Company, the Client shall immediately pay all remaining amounts due or owing to

the Company.

22. FAEMGHE

22. Liabilities and Indemnities
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22.1 Exclusion of Liability: The Client agrees that neither the Company nor its affiliates nor any of their respective
directors, employees or agents shall be liable for any claims, suits, actions, proceedings, losses, damages, obligations,
liabilities, costs, fees and expenses which the Client may incur (including those resulting from Transactions executed
by any brokers and dealers appointed by the Company, the exercise of any rights of any third party specified in Clause
5.1 (Instructing Brokers), or by reason of market conditions or other circumstances specified in Clause 5.3 (Execution
of Instructions "at best" or "at market") or 28 (Force Majeure) hereof) arising out of or in connection with the
Transactions or the Agreement, unless due to the gross negligence, fraud or wilful default of the Company or any of its
officers, employees or Affiliates. Without prejudice to the generality of the above, the Company shall not be liable for
any taxes (including any withholding tax), duties, levies or imposts arising out of or in connection with any Transactions

or the Agreement.
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22.2 General Indemnity: The Client shall indemnify and keep indemnified the Company and its Affiliates and their
respective officers, employees and agents from and against any and all liabilities, obligations, losses, damages, penalties,
actions, claims, proceedings, judgments, suits, costs, legal expenses (on a fully indemnity basis) and other expenses and
disbursements of any kind or nature whatsoever which may be imposed on, incurred by or asserted against the Company
and its Affiliates or any of their respective officers, employees and agents in connection with performing its services
under the Agreement or as a result of the default or breach by the Client of its obligations under any provision of the
Agreement, unless due to the gross negligence, fraud or wilful default of the Company or its Affiliates or any of their
respective officers, employees or Affiliates and only to the extent of direct and reasonably foreseeable loss and damage

(if any) arising directly and solely therefrom.
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22.3 Further Indemnity: Without prejudice to the generality of Clause 22.2 (General Indemnity), (i) the Company shall
not be liable for, and (ii) the Client shall indemnify the Company and its Affiliates and their respective officers,
employees and agents, on demand at all times, from and against, any and all liabilities, obligations, losses damages,
penalties, actions, claims, proceedings, judgments, suits, costs, legal expenses (on a full indemnity basis) and other
expenses and disbursements of any kind or nature whatsoever which may be imposed on, incurred by or asserted against
the Company and its Affiliates or any of their respective officers, employees and agents in connection with: (a) any
claim by a purchaser or any other person by reason of any defect in the title of the Client to any Investment Products or
other assets; (b) any defect in ownership or title of any Investment Products purchased, sold, held or otherwise dealt
with by the Company on the Client's behalf; (¢) the Company accepting, relying and/or acting on the Instructions
referred to in Clause 2.6 (Instructions given by Authorized Person(s)); (d) the Company acting upon any Instructions
given or purported to be given by or on behalf of the Client by any means selected by the Client; (e) the Company acting
on any Instruction to effect a Transaction in the circumstances described in Clause 5.10 (Prices); (f) the Client's failure
to meet its obligations for settlement of Transactions by the applicable settlement dates or to pay any other sum due to
the Company under the Agreement; and/or (g) the exercise by the Company of any of its rights and powers conferred
by the Agreement, whether in relation to the timing or manner of the exercise of such rights or powers or otherwise; (h)
any IPO Loan (as defined in Appendix I (Initial Public Offering)) and/or Application (as defined in Appendix I (Initial
Public Offering)); (i) collecting debts from the Client; (j) closing the Accounts; (k) any representation or warranty given
by the Client being untrue; or (1) Investment Products which are legally due to be but not yet credited to the relevant

Account.

n4%mm7%@ FEEFZEAR s TSR EIEN - Fra&ef > G AL S RS =7k ettE (A
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22.4 Reliability of Information: To the maximum extent permitted by Applicable Regulations, all information, whether
prepared by the Company or a third party service provider (such as market data and quotation services) provided to the
Client under the Agreement, whether through electronic means (including the Electronic Services) or otherwise, are
provided on an "as is" and "as available" basis and is for general information only. The Client agrees that while the
Company endeavours to ensure the accuracy and reliability of such information, the Company does not warrant the
accuracy, reliability, timeliness, completeness or correct sequencing of any such information and the Company will not
bear any liability for any loss arising from any inaccuracy, omission or incompleteness of the information or any reliance

on such information.

22.5 FrE AR EESE | WRAXESHEMEH AR - B TSR SIREBETT HAE AT N5 P RIED
B FEMERIREZ - H (1) IR TR REEO LI E AR E A S IH N EORAE ER RN Z RN 3855
FERERRGIETRUE - K (i) ERELINYET IS EK A E AR SZ PRI AR T S HY B A -

22.5 Investor Compensation Fund: If the Company or any of its officers, employees or Affiliates fails to meet its
obligations to the Client under the Agreement, the Client acknowledges and accepts that its right to claim compensation
(1) under the Investor Compensation Fund established pursuant to the SFO is restricted to the extent provided in the

SFO, and (ii) in any Market outside Hong Kong is subject to the Applicable Regulations in the relevant Market.

22.6 Rb& & ERAE 0 AR F F S EME R A FIREEE G EAVR N UIER PR - RIERE S AR
GG RS R L -

22.6 FDRC: The Client is advised of its right to refer a dispute to the FDRC where, in the reasonable opinion of the

Client, the Company has failed to remedy the Client's complaint in a reasonable period of time.

22.7 Fi3H B PN AR E A e A B o B RN I R TE A HA A AR A hafer el TR BT 1%
B i SRS AR (T T I AV FE ST RATIARERR » A B E A4 N SBERR A SIS E T2 SRR R B T
RIE o BHALFREENR S PEEMAUA ~ FIE ~ Bzm ~ RS e A TRRRE R 52 (e fa RITAY R FEK -
AR AFIRRERZ PUE > B P RE RS TSR SO BrsTRIRes

22.7 Tax: The Client is responsible for any applicable taxes payable or to be withheld in respect of any Investment
Products or services provided hereunder in accordance with the maximum rate by law or any other rate as the Company
determines from time to time. The Company or any of its nominees or Affiliates is not liable for any such taxes. If the
Company determines that any taxes in respect of any income, interest, proceeds, dividend or distribution credited to the
Account should have been paid or withheld, the Company is entitled to collect from the Client and the Client agrees to

pay to the Company the amount to be paid or withheld;

22.8 iEATRR: @E AR (ETHEUE - (BREREAR > AF ST 5 A FReR I & Py
it
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22.8 Unlawful Exclusion: Notwithstanding anything to the contrary in the Agreement, the Company does not exclude

or limit in any way its liability to the Client where it would be unlawful to do so.

23. NEITER
23. Company's Interests

23.1 NEHER BT HE AR | EREFETEM SR - AN SR EEAE A A A SBHE =] ATRE A B
ZyE BRI B A HB VB R AR ~ BERERZE Pk - AT EMTERUEARRTATTE T AN S EEAR A\ BB A
ARG PR A B (BEENESREE) - BFEEE > BEAEA%EER - Btk
BRZEHR - AN E] ] Ry g P L EAE U A B R A S Bl A AR (A A SRR A R B S > AN E] ST
AR NSRBI A E] ] © (a) FEREPETIVEMR ST > LEASIREHUEREASBERKGHETTT 0 (b)
IR E TR A BB AR R R E AR S - (R A S A aREEC S © (BRI BE FIEOHK
HEL » MEREHINE CASSHARHAME FEHZRE - (i Z FEEmE FrEER -

23.1 Company's Material Interests in a Transaction: When effecting any Transaction for the Client, the Company and/or
any of its nominees or Affiliates may have an interest, relationship or arrangement that is material in relation to the
Transaction or the Investment Products concerned and, subject to any Applicable Regulations, neither the Company
nor its nominees or Affiliates are obliged to disclose to the Client such interest, relationship or arrangement (including
the nature or extent thereof). The Client agrees that the Company may, notwithstanding any such interest, relationship
or arrangement, effect Transactions for the Client with or through any of its nominees or Affiliates, and the Company
or any of its nominees or Affiliates may: (a) be the counterparty as principal for its own account in respect of any
Transactions effected for the Client; (b) effect Transactions in circumstances where it has a position in the Investment
Products or acts as underwriter, sponsor or otherwise of the relevant Investment Products; (c) take the opposite position
to the Client's orders whether the position is on the Company's own account or on behalf of its other clients; or (d)

match the Client's orders with those of its other clients.

232 AEHAERHER AL FSHAERHEE N RS S A FEYEFEEE N ET RIER T - B
REFRLE 23.1 Rk (RAEHER S THIE AL ) TR MAVEMIIR ST AN S BHAE A AR~
EFR AR L 5R  EFRRRA A S B EAE A A\ SRR 2 = Bk 52 2 M R R A U B A (T
s ~ MUEREFAHAA R LAV E RN E5R - AAFHEFAREEIEE -

23.2 No Claim to Profit: In the absence of fraud or wilful misconduct on the part of the Company or any of its nominees
or Affiliates, the Company shall not be liable to the Client for any claims by the Client against the Company or any of
its nominees or Affiliates in relation to any Transaction referred to in Clause 23.1 (Company's Material Interest in a
Transaction) including any claim to account for any emoluments, commissions, profits or any other benefits whatsoever

earned or received by the Company or any of its nominees or Affiliates in connection with such Transaction.
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233 LIHCIRFETR S © A E R ST A ST R AR BRH IE AN () EUET S 03 B H A E RS T
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23.3 Trading for own account: Nothing contained in the Agreement shall be deemed to prohibit or inhibit the Company
from (a) acting in any capacity for any other person, or (b) buying, holding or dealing in any Investment Products for
its own account notwithstanding that similar Investment Products may be comprised in the Account, or (c) purchasing
for the Account Investment Products held by the Company for its own account or purchasing for the Company's own
account Investment Products forming part of the Account, provided that in each case the terms of such purchase are no
less favourable to the Client than they would have been had the Transactions been entered into at arm's length at the
time. The Client acknowledges that the Company, its directors and/or employees may trade on its/ their own account or

on the account of any of its Affiliates subject to any applicable regulatory requirements.

23.4 fRERGERIRET ¢ ANThER P VTR E A AN BRI ()% P B B HAT DU By R (AT Hoth A F TR 2842
AR EE BB EMRE - FROEEARERE T EFIEE -

23.4 No duty to disclose: Nothing contained in the Agreement shall place the Company under any duty to disclose to
the Client any fact or thing which comes to its notice in the course of acting in any capacity for any other person unless

such disclosure is required by the Applicable Regulations.

23.5 AEIHEAMMER: © FREE - AR EFEHE UL TR S TSRS PR TE LHEE AGSF - A
nE >~ HEE - EHAR - EBR - (IRANVBUEFISNEL ] R E AN LA B iR P T
BANEL - (HAETERARHIRL ST iGER - FAI - BUE - 86 - SO A& BIRR BRI
() > WHESFZEX GG e AR E T ERER PRrE afRERGRE: (as) -

23.5 Company's other Interests: The Client consents that, without prior notice from the Company, when the Company
executes sell or buy orders on behalf of the Client, on any Exchange or market anywhere in the world, the Company,
its directors, officers, employees, agents, and/or any floor broker may buy or sell for an account in which any such
person has a direct or indirect interest, subject to the limitations and conditions, if any, contained in the constitution,
rules, regulations, usages, rulings, and interpretations then in force of the Exchange or market upon which such buy or
sell orders are executed, and subject to the limitations and conditions, if any, contained in any applicable regulations

lawfully promulgated by such Exchange or market.

23.6 JEAEMIZE © AN E] R HRER A ST B E R R R % s AR E S - N > AR E AR — TR
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23.6 Potential Conflict: The Company and its Affiliates are engaged in the provision of a wide range of financial services
and other related businesses. As a result, the Company may have a material interest or an arrangement or a relationship
of any type with another party which would involve a conflict with its duty owed to the Client. The Client acknowledges
the existence of such potential conflict of interest and agrees that the Agreement will not preclude the Company from
conducting its businesses as aforesaid. The Company shall take reasonable steps to ensure fair treatment for the Client

in relation to any transactions involving potential conflict of interest.

24. G
24. Suitability

241 —fif - ERFETRS ¢+ () KAAFEAIREGIRESE 24.2 (5K (BLAL SIE TR B BRI & A miI%e
) WIRUE A B MR A ek 25 P R AR I A o NI/ER (b) = PARIESS 24.3 fiik CREEE(TIEHR
R BN B E TR A — B AL FETHIR S (MEMEEMELIR ) ) FI% 244 i CR
KAEFHERE SRR AN B EMTER A —BMEAR R TIE TIVERE MRS ) BEARNEIERNIR S » &P
AIREAEARSES AN F YRR « B Rm AR M T EAsC s -

24.1 General: Where the Client enters into a transaction: (a) the Company may have solicited the sale of or
recommended to the Client the relevant Investment Products pursuant to Clause 24.2 (Transaction entered into with the
Company with solicitation of the sale or recommendation of Investment Products by the Company); and/or (b) the
Client may have done so without solicitation or recommendation from the Company or in circumstances where it is
inconsistent with any solicitation, recommendation or advice from the Company pursuant to Clauses 24.3 (Transactions
(excluding transactions in Complex Products) entered into with the Company without any solicitation or
recommendation or which is inconsistent with any advice from the Company) and 24.4 (Transactions entered into with
the Company in Complex Products, without any solicitation, advice or recommendation from the Company or which is

inconsistent with any advice from the Company).

24.2 BURNEIETIRIR A B ECERI R A IS (a) WRAAE][AE P AR E TR E E s E F
st (LIRS ZFREEMRESERE P BIR - REERAReE BRI AN T8 AR
HHANZRAER TEHEEEF « AR E I AR AL S iR ERE S5 B EI HARE > B
RN F A REEORE PR HABIEARSE 24.2 (a) FREREVEMEIS RN ERIEASE 242 (a) FRIAVHE - (b)
FEABGES 242 (a) REREIMUERVATIE T EET AL SRR E R S LA > &2
BRI > AN EARERES PR N SHEEZNEE ¢ ) FFEALEREEMENTES - HE
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EER () B SRICEE ML RAE AL - AAEROIAE 3 S R EE S - FTRER
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24.2 Transaction entered into with the Company with solicitation of the sale or recommendation of Investment Products
by the Company (a) If the Company solicits the sale of or recommends any Investment Products to the Client, such
Investment Products must be reasonably suitable for the Client having regard to the financial situation, investment
experience and investment objectives of the Client, and such other factors (which the Company in its sole discretion
considers to be relevant). No other provision in the Agreement or any other document that the Company may ask the
Client to sign and no statement that the Company may ask the Client to make derogates from this Clause 24.2(a). (b)
Without derogating from Clause 24.2(a), before entering into a transaction in Investment Products solicited or
recommended by the Company, the Client accepts and agrees to the following, and the Company shall be entitled to
rely on the Client’s acceptance of and agreement to the following: (i) any information that the Client provides to the
Company, including for the purpose of assessing whether it would be suitable for the Client to deal in such Investment
Products in accordance with Clause 24.2(a), is valid, true, complete, accurate and up-to-date; (ii) if the circumstances
relating to the Client or the Investment Products change, such Investment Products which the Company initially
solicited the sale of or recommended to the Client may no longer remain suitable to the Client; (iii) the Company bears
no ongoing responsibility to ensure that such Investment Products which it has solicited or recommended remains
suitable to the Client; (iv) in order to make an informed investment decision, the Client would need to understand the
nature, terms and risks of such Investment Products; and consider its own circumstances, including but not limited to
the financial situation, ability to assume the risks of such investment products and bear the potential losses from trading
in such investment products, investment experience and investment objectives of the Client; and (v) where necessary,

the Client shall seek independent professional advice about the Investment Products that the Client intends to deal in.

24.3 RETAEECEREEAA N SRR A — SIS AN T TS (NMEFEERETIIRS ) B
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24.3 Transactions (excluding transactions in Complex Products) entered into with the Company without any solicitation
or recommendation or which is inconsistent with any advice from the Company For any transaction that the Client
enters into with the Company (excluding transactions in Complex Products) without any solicitation or recommendation
or which is inconsistent with any advice from the Company, before entering into such transaction, the Client accepts
and agrees to the following, and the Company shall be entitled to rely on the Client’s acceptance of the following: (a)
such transaction is entered into by the Client solely at its own risk and request of the Client and is based on its own
judgment; (b) the Client is fully aware of and understands the nature, terms and risks of such transaction; (c) the
Company is not required to assess or advise on the suitability of such transaction for the Client; (d) the Client has
considered its own circumstances, including but not limited to its financial situation, ability to assume the risks of such
transaction and bear the potential losses from trading in such Investment Products, investment experience and
investment objectives; (e) where necessary, the Client shall seek independent professional advice concerning such
transaction; (f) the Company does not provide advisory services to the Client and therefore does not assume any
advisory duty of care or obligation in relation to such transaction; and (g) unless caused by the Company's wilful
misconduct or negligence, the Company is not liable for any loss (including indirect or consequential loss), cost or

damage of any kind incurred or suffered by the Client or any other person with respect to any such transaction.

24.4 REYEMHAEEGRFR AL SR EFTERA —BUMEA LN SHETHIEME I S BN PR L =i
TTHVETEMEM R S » EARIEG AL ERETIRRECERAEIL T - S EA N SR E TS —2y > £
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24.4 Transactions entered into with the Company in Complex Products, without any solicitation, advice or
recommendation from the Company or which is inconsistent with any advice from the Company For any transaction
that the Client will enter into with the Company in a Complex Product, without any solicitation or recommendation
from the Company or which is inconsistent with any advice from the Company, before entering into such transaction,
the Client accepts and agrees to the following, and the Company shall be entitled to rely on the Client’s acceptance of
the following: (a) such transaction is entered into by the Client at its own risk and request and is based on its own
judgment; (b) any information that the Client provides to the Company, including for the purpose of assessing whether
any transaction in a Non-Exchange Traded Derivative Product would be suitable for the Client in accordance with the
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Code or any other regulatory requirement, is valid, true, complete, accurate and up-to-date; (c) the Client has considered
its own circumstances, including but not limited to its financial situation, ability to assume the risks of such transaction
and bear the potential losses from trading in such Complex Product, investment experience and investment objectives;
(d) the Client is fully aware of and understands the nature, terms and risks of such transaction; (¢) where necessary, the
Client will seek independent professional advice concerning such transactions; (f) if circumstances relating to the Client
or the Complex Product change, such Complex Product may no longer remain suitable for the Client, and the Company
has no ongoing responsibility to ensure that any Complex Product that the Client has transacted in remains suitable for
it; and (g) the Company owes and assumes no obligation whatsoever to ensure that any such transaction in an
ExchangeTraded Derivative Product is suitable to the Client. Such limitation of the Company's obligation or duty is

subject to compliance with the Code and other Applicable Regulations.

24.5 IREERIKER ) 6 242 (2) RECHNERR B SBESERER " NEMER - “HREEREE TS
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24.5 Institutional Professional Investors (a) Clause 24.2(a) shall not apply to any Clients who are "Institutional
Professional Investors". The term "Institutional Professional Investors" means Clients who are persons falling under
paragraphs (a) to (i) of the definition of "professional investors" in section 1 of part 1 of Schedule 1 to the SFO, to
whom the Company is not required, under the law or under the Code, to assume or discharge any obligation for
ensuring the suitability of any Investment Products or their recommendation or solicitation. (b) While the Company
may in fact provide some or all of the following services/information to Institutional Professional Investors, if the
Client is an Institutional Professional Investor, the Client acknowledges and confirms that the Company has no
regulatory responsibility to do so: (i) Information about Clients: the Company is not required to establish the Client’s

financial situation, investment experience or investment objectives; (i1) Suitability: the Company is not required to
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ensure that a recommendation or solicitation is suitable for the Client; (iii) Knowledge of derivatives: the Company is
not required to assess the Client’s knowledge of derivatives and characterise the Client based on its knowledge of
derivatives under the requirements of paragraph 5.1A of the Code; (iv) Requirements regarding Complex Products: the
Company is not required to ensure that (i) a transaction in a Complex Product is suitable for the Client in all
circumstances, (ii) sufficient information on the key nature, features and risks of a Complex Product is provided to the
Client before entering into such transaction and (iii) warning statements in relation to the distribution of a Complex
Product are provided to the Client in a clear and prominent manner, pursuant to the requirements under paragraph
5.5(a) of the Code; (v) Risk disclosure statements: the Company is not required to provide the Client with written risk
warnings in respect of the risks involved in any transactions entered into with the Client, or to bring those risks to the
Client’s attention; and (vi) Disclosure of sales related information: the Company will not be subject to the requirements
of paragraph 8.3A of the Code relating to disclosure of sales related information (applicable where the Company
distributes an investment product to the Client, in which case the Company should disclose to the Client certain
information prior to or at the point of entering into the relevant sale, such as (i) the Company's capacity (whether as
principal or agent) or (ii) the Company's affiliation with the product issuer, etc.). (c) In the event of any inconsistency

between any term of the Agreement and Clause 24.5(b), the latter shall prevail.

25. raiR =

25. Joint Accounts
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25.1 Joint Accounts: If the Account is a joint account, i.e. the Account is in the name of more than one person or is in
the name of oneself and on behalf of others (whether a partnership or otherwise): (a) the expression "Client" shall
include each such person (a "Joint Client") and the liability of Joint Clients under the Agreement shall be joint and
several; (b) any demand for payment on any one or more of the Joint Clients shall be treated as a valid demand on each
and all of the Joint Clients; (c) the Company may release or discharge any one or more of the Joint Clients from liability
under the Agreement or compound with, accept compositions from, or make any other arrangement with, any of Joint
Clients without releasing or discharging or otherwise prejudicing or affecting its rights and remedies against any other
Joint Client; (d) the Agreement shall not be affected by the death, incapacity or dissolution of any Joint Client; (e)
termination of the Agreement pursuant to Clause 27 (Termination) by any one or more of the Joint Clients or its or their
personal representatives shall not affect the continuing liability of the other Joint Clients; (f) the Company shall have a
lien on the property of each Joint Client. The Company's lien shall be additional to the rights and remedies of the
Company pursuant to the Agreement; (g) each of the Joint Clients singly and severally, without notice to the others,
shall have the authority to give Instructions to the Company or exercise all the rights, powers and discretions of the
Client pursuant to the Agreement and generally to deal with the Company on behalf of the other Joint Clients as if each
of the Joint Clients alone was the sole Account holder and so as to bind all the Joint Clients. The Company is authorised
to act on the Instructions of any one of the Joint Clients and shall not be required to give notice to, or obtain authorization
from, the other Joint Clients in respect of such Instructions; (h) the Company shall be under no duty whatsoever to
inquire or monitor the application or disposition of any monies or properties in any Account by any of the Joint Clients;
(i) the Joint Clients have entered into the Agreement as joint tenants with a right of survivorship and not as tenants-
incommon; (j) in the event of death of any Joint Client, the deceased Joint Client's entire interest in the Account shall
be vested in the surviving Joint Client(s) on the same terms as are set out in the Agreement but without releasing any
liabilities incurred to the Company prior to the Company's actual receipt of the written notification of the death of the
Joint Client and the Company will be entitled to enforce its rights against the Joint Client's estate. The estate of the

deceased Joint Client shall be liable and each surviving Joint Client(s) shall be liable, jointly and severally, to the
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Company for any debt or loss in the Account arising from completion of Transactions instructed prior to the Company's
actual receipt of a written notice of such death. The estate of the deceased Joint Client or the surviving Joint Client(s)
shall immediately notify the Company in writing of the death of the relevant Joint Client and any changes in the identity
of the Authorized Person(s) consequent upon such death. The Company shall hold the Client's assets to the order of the
surviving Joint Client(s) under the terms of the Agreement subject to the surviving Joint Client(s) producing and
delivering to the satisfaction of the Company evidence of death of the relevant Joint Client and evidence of compliance
of all applicable requirements under law (including all obligations regarding payment or clearance of estate duty), and
the Company may take such steps and require such documents and/or indemnities as the Company may reasonably
specify to protect the interests of the Company with respect to any tax, liability, penalty or loss under any applicable
law; (k) each of the Joint Clients shall be bound by the Agreement regardless of the arrangement or agreement among
the Joint Clients and notwithstanding that the Agreement may be invalid or unenforceable against any one or more of
the Joint Clients (whether or not the defect is known to the Company); (1) any notice or communication from the Client
shall be effective on the Company if given by any one of the Joint Clients to the Company, and shall be effective on all
Joint Clients if given by the Company to any of the Joint Clients; (m) any payment made to any one of the Joint Clients
shall be a valid and complete discharge of the Company's obligations to each Joint Client regardless of whether such

payment is made before or after the death of any one or more of such individuals.
26. FIE R R
26. Single and Continuous Agreement

Al PR R IE ReRr @ iny - IEREEB B RS RIEANE— KRR K5 - F PR - AN RER
HITHRTA X Y MEH A IR FAEARRSE 17 F (PRI - fREENDEEE) T SRR FREEAK
T B RE PR GRATER (% TR (R -

The Agreement and all its amendments shall be continuous, and shall apply to each and all of the Accounts and
Transactions individually and collectively. The Client acknowledges that all Transactions executed by the Company
for the Client shall be executed by the Company in reliance upon the representations and warranties given by the Client
to the Company in Clause 17 (Client's Representations, Warranties and Undertakings) hereof as if they were repeated

before each such Transaction.

27. 4%k
27. Termination
27.1 KEEHIELIE - AR — T A AR A 2/ DER AT 5 (EE 2 H E A S — e e AR -

27.1 Termination by notice: Either party may terminate the Agreement at any time by giving to the other party at least

5 Business Days' notice in writing.
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27.2 BEYBAFIFER IR ¢ AE] AR AR I E AT - ARSI AE R R AR A

27.2 Termination upon Event of Default: The Company may terminate the Agreement at any time with immediate effect

upon the occurrence of an Event of Default.

27.3 (BSCHE - BIEREMERIE - AN S ORE A ] o bk B B AR R AT SR (ELfEIR
F) HIRER] > MRS T ETEAIEEE - AR B AR ER > A AT RE BRI LA TH) -

27.3 Overriding right: Notwithstanding anything to the contrary, the Company reserves the right, without giving any
notice or reason, to suspend or terminate at any time the Agreement and all or any of its services (including the

Accounts). The Company may also be required to do so at the request of a regulatory or other authority.

27.4 BAEHIE - FEATGRIE RN 6 > 2P ETRIRAXNEZNFAERIE - ARAEERER P
TTEMR ZHERES - WAERUHE FRIFTA SUETRIITAVIE S » BIEZF P AEEAERAVET « &1~
s BARNE] ~ BT A F SRS = R E R EA R N R TE) -

27.4 Effect of termination: Upon termination of the Agreement for any reason, all amounts due or owing by the Client
to the Company shall become immediately due and payable. The Company shall cease to have any obligation to effect
any Transaction on behalf of the Client and shall be entitled to cancel all or any unexecuted Instructions of the Client,
notwithstanding any Instructions from the Client to the contrary. Termination shall not affect the actions taken by the

Company, an Affiliate or any third party under the Agreement prior to the termination.

275 BFRENIRE © FFEFEAE&ERIRERR G AR - BERGFHNEREER S - EiaiE A
HEFEITRIE - FPARESIRSRE BN E RS MM EE - EEHEEFHAHREN &S —FREE PR
> BEAEHEE R BTRE - HRNEFRZFEENSIME N ERASREE - AAFAKIETAR
£ - HFPAEEERAE > EENEEMZEREUWA ~ FUR - &R EL R EMEE -

27.5 Return of Client Assets: Any cash proceeds and monies remaining after satisfaction of all Liabilities of the Client
shall be returned to the Client as soon as practicable at the Client's sole risk and expense. Any Investment Products or
other assets of the Client which are not realised or disposed of together with any relevant documents of title in the
Company's possession shall be delivered to the Client at the Client's sole risk and expense. The Company shall have no
liability for any loss or damage incurred by the Client arising from such return and delivery. The Client may, by notice

to the Company, elect to forfeit any such cash proceeds, monies, Investment Products and other assets.

27.6 HEF R : AR FEHIERIRFERAGONE RS L AEREANEME FNEMRBNEENES
AVRER RiME - BFEA D FEL S Y F L IRBEA S OERE FE FREF PR ETIEM S F ks
EHHEIERHIRER] - IR FERZE AR LA L S AR SR E P AV ETRER] > A sk S EZ A
RETTHIRE - (RS sEE HWVIMEA - Iz EYERRIEA G (FFRlEE 21k CAREIRIRER K
RO ETEREMFFA > REEFEHALAFRAEMEAREEEE
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27.6 Rights Accumulative: The suspension or termination of any of the Company's services or the Agreement shall be
without prejudice to the Company's rights and remedies in respect of any obligations or liabilities of the Client including
the Company's right to settle any Transactions entered into or liabilities incurred by or on behalf of the Client under the
Agreement prior to such suspension or termination, and shall not affect any of the rights of the Company over any of
the Client's property in the possession or control of the Company whether the same be held for safe custody, margin or
otherwise and whether pursuant to the Agreement (in particular Clause 21 (Rights and Remedies of the Company) or

otherwise so long as there is any outstanding liability of the Client to the Company.

27.7 ZPHIRFHERETS ¢ BIE A SRV EM RS BA R T (R aas 1k B P A2 A e VAR - (EATHE
= ’Exé%k%ﬁééﬁiiﬁﬁii FHETTEER PRIV B EE (L - SIS EG ER FEART I BT E
FEarHRER (EHL Y ETOREE ~ usk - BFE ~ B - REENIWIE -

27.7 Client's Continuing Obligations: Notwithstanding the suspension or termination of any of the Company's services
or the Agreement, the Client shall continue to be bound by the provisions of the Agreement to the extent that they relate
to any obligations or liabilities which remain to be performed or discharged. Termination shall not terminate or affect
any warranties, promises, statements, declarations, commitments, and indemnities made by the Client under the

Agreement or in relation to any Investment Product.

28. NHHTT
28. Force Majeure

NBUFIRE] ~ AR SRS E MR SR ~ 5 TE ~ PRl ~ L2l T REGET R~ BARKE ~ B
F o~ BELEHMIEA N E AT EHIRI IS L B AR P28 AR EA RIS E T E R s R -

The Company shall not be liable for any loss sustained by the Client, whether directly or indirectly, if it is prevented
from acting as a direct or indirect result of any government restrictions, imposition of emergency procedures or
suspension of trading by any relevant Exchange Clearing House or Market, civil disorder, acts or threatened acts of

terrorism, natural disasters, war, strikes or other circumstances beyond its control.

29. &0f ~ PFAFIHEEH

29. Combination, Consolidation and Set-Off

29.1 BffR&EIRE - ARARAEFRE - HEHESEERERBAFNRE » N ENE FHEL T E
R EpFLEF G HAFEMEATAR FIRE (EREEE - s BEr A E R i ERtERE) -
DR ~ SR BGERZFIRE THYE S - AR LSS EZT FRRE - BEEH - B
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KT AR SR E W  [EE AL T LU RAERE i 5 T oM AR B R E MR - it b
HLHEY > = PR ] R R SRt = A R R P R TR AT A B -

29.1 Combine and Consolidate Accounts: The Company shall be entitled and is authorized by the Client to, for itself or
as agent for its Affiliates, combine and consolidate at any time without notice to the Client any or all of the Client's
Accounts (of whatever nature and whether held individually or jointly with others), in order to set-off, transfer or apply
monies, Investment Products or other property in such Accounts to settle the Liabilities of the Client. When such
combination, consolidation, set-off or transfer requires the conversion of one currency to another, such conversion shall
be at a rate of exchange determined conclusively by the Company on the basis of the then prevailing exchange rates in
the relevant market. For the foregoing purposes, the Client authorizes the Company and its Affiliates to share any and

all data regarding such Accounts with one another.

29.2 £85K © MIRF PR A ERE I HEER AL RROR ~ IEREMBHAY 2 > A5 E A SRR A
HIBHILAYE IR P e IR (T3 F0H ~ BEE A s 2 -

29.2 Withdrawal: Where the Client instructs the Company to withdraw or transfer any monies, Investment Products or
other property to the Client, the Company may withdraw or transfer any such monies, Investment Products or other

property from any Account with the Company or its Affiliates.

30. AR A

30. Communications and Notices

30.1 HEFHER (EEPD) ¢ BRIEARSARE » AR EEE RS sGma (EfEEmea/me /
HITF LA AT HS:) EUFETAFL > WAARERRER (R FERHY) sk k/s B R5 K/ 5
Bk (FPHERNE) R/EEBET TN (BEETRE) RUEHME - i (1) LR =5 Jl
k% 72 /NRFR - Bl e DAREIRZ SR eGE A IR R A IR - HE#E PUEIE (i) LUEE ~ &
HeEBEE T AR (BREETRE) > AR HE s FUE -

30.1 Communications to the Client (in writing): Unless otherwise specified in the Agreement, any communication or
notice (including the document(s) in the litigation/arbitration/execution of the judicial procedure) to be made or given
by the Company to the Client shall be in writing and addressed to the Company’s last known (which provided by the

Client) address and/or facsimile number and/or email address (as the case may be) and/or via electronic means
(including via the Electronic Services), and shall be deemed to have been received by the Client (i) 72 hours after
posting if delivered by mail, it being sufficient to prove that the communication or notice was properly addressed and
posted, or (i) immediately if delivered by facsimile, email or via electronic means (including via the Electronic

Services).
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30.2 i PRV (L) BRIEARSARUE - AN EJR o] iR R P & L E (TR eGE R > e
S ER RN S A S AR T B R Ry E e P s -

5

30.2 Communications to the Client (telephone): Unless otherwise specified in the Agreement, any communication or
notice may also be given by the Company to the Client by way of telephone, and shall be deemed to have been received

by the Client immediately after the communication or notice is made over the telephone.

30.3 B FEIRYEEN (FHH) & PEANFIETERSGERER HZ P W3 EAR N ] R& ERAIL
fib ~ EESRESECE T AL - WG AR AN S B PR N MY % AR BB AR AR B E A A EUE

30.3 Communications to the Company (in writing): Any communication or notice to be made or given by the Client to
the Company shall be in writing and addressed to the Company's last known address, facsimile number or email address,

and shall be deemed to have been received by the Company only upon its actual receipt and confirmation thereof.

30.4 BN EIHYEN (FBEE) © BRATERSSAESS > B FIRAI PALLE ST A RA L B s T (TR ec@m i - &
AN E] AR PR > TR AN EEWERZENSGEA]

30.4 Communications to the Company (telephone): Unless otherwise specified in the Agreement, any communication
or notice may also be given by the Client to the Company by way of telephone, and shall be deemed to have been

received by the Company only after it confirms the same to the Client.
30.5 EahgRE ¢ ANE AR TR FRYERE S

30.5 Telephone Recording: The Company may record telephone conversations between it and the Client.

31. [

31. Time of the Essence

IRFfET 2 PR TEL AR A BRI A IR N R - IRE P RANF T A EI SRR S B A T3 T
(A5 S HS AR RR AR H > AACS SRR B R I A4 S S R B SC PR A IR
AT H SR Ry 31 H RS

Time shall be of the essence in respect of the performance of all of the Client's obligations in connection with the
Agreement. If any document sent by the Client to the Company concerning the Account or any order made by the
Company is for any reason undated, the time and date as shown on the time chop of the Company, as imprinted on such

document at the time of its receipt by the Company, shall be conclusive evidence of the date of such document.

32. HEHIFAE
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32. Automatic Postponement % J5[AE > AIRANFFIEEHEZREG R » SREEGEIT(EMSEIH ~ TEECCHHY
EMEM C1781H”) RIELER > AT HERFIIELTEE T —ETFH -

The parties agree that if any day on which the Company has agreed or obliged to do, take or conduct any matter, action
or Transaction (the "Action Date") shall fall on a day which is not a Business Day, the Action Date shall automatically

be postponed to the next Business Day.

33. TSI
33. Severability

Kl — e v & H LA EARE - Aipdi R R E A R REE R EEREE R &0 -
A ASRAETT - B E AN A - SR AR HE TR IR R » AMS B ERREHY &AM ~ AR
PEEC AT SR HB TR BGZ F B o] Bt AR @AY &AM ~ AR s ] sl T -

Each of the provisions of the Agreement is severable and distinct from the others. Any provision of the Agreement
which is illegal, invalid or unenforceable for any reason in any jurisdiction shall be ineffective only to the extent of

such illegality, invalidity or unenforceability and shall not affect the legality, validity or enforceability of the remaining

provisions or the legality, validity or enforceability of such provision in any other jurisdiction.

34. HHE
34. Assignment

REARNFRLEFEAER - FE M RESER A AR ST I & E I NHREAR 2 - AN
AMERF P BFRERIE T s H A A R AR /2087 -
The Client shall not assign or transfer its rights and/or obligations under the Agreement or any Investment Product

without the prior written consent of the Company. The Company may assign or transfer any of its rights and/or

obligations under the Agreement without the prior consent of the Client.

35. EATZRA
35. Successors and Assigns
35.1 BAEBTIZEN + BIEEAL E LA EA E RS S DFeRBUE (T B ERS & 0F - ASEIERNALE ~ B

EEBZEA NG - NiRIERZTF REERA - $T A EEA -~ HEAEA - SEFREAZEA
(FREREEILE ) BRI -
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35.1 Successors and Assigns: The Agreement shall enure for the benefit of the Company, its successors and assigns
notwithstanding any absorption or amalgamation of the Company by or with any other person. The Agreement shall be
binding upon the Client and its heirs, executors, administrators, personal representatives, successors and permitted

assignees, as the case may be.

35.2 74« helRiE R PR R A S H S URBEREEAN > EEREEREHREL T - HaB AREEANRE
AYFTT EEABEET > BEEANE - #8 ABGZEE AN mESE - EFNHET -

35.2 Survival: The Agreement shall survive any changes or succession in the Client's business and shall be binding in
the case of a partnership or firm upon the partners jointly and severally and upon their personal representatives and in

the case of an individual upon his personal representative, receiver or trustee whether in bankruptcy or otherwise.

36. FEIE RS

36. Miscellaneous Provisions

36.1 A © AIREANESANFINRBAHBRRT A ~ kBT T EaN -~ FIECE ~ 2 R R T e R
A AR B HoAth B R S AR (TR - AEEV RIERIE S -

36.1 Notification: The Company shall notify the Client promptly of any material changes to the name, address or
licensing information relating to the Company or the Company's services, interest charges, fees and other charges

provided in or in connection with the Agreement.

36.2 f&5] : ARFE R DIHEVEREAE ~ BT - MPRSEURTGRAVE MR > BB mAIE PR L FE

2]~ MR ~ B REBORINAY 5 2R A GRS DT K - L FE RS EAART® - WA (a)Z PHEEE
FIA R E TRV EI R - 3¢ (b) BzF@is HEr 7 H (DURRSEE ) HEFEAYRT -
WRFFAEEZEET - P AMSEAARGE Mt EiRS - WEERAHES 7 HAMEFEE A
BRI/t

36.2 Amendments: The Company may, at its discretion, amend, delete or substitute any of the terms of the Agreement
or add new terms to the Agreement by notifying the Client and setting out such amendment, deletion, substitution or
addition. These changes shall be deemed to have been incorporated in the Agreement and shall be binding on the Client
upon the earlier of (a) the Client's continued use of any service provided under the Agreement or (b) 7 days from the
date of such notice. If the Client does not agree to such changes, the Client must not use any services provided under

the Agreement and shall raise its objections with the Company in writing within 7 days from the date of such notice.

36.3 £&iF ¢ AN FAVEAIREHEELEF B A SUEFHA AN T RZH T EAL RS - FFEEREE
Pk N B iR iR S EEORAIFTA &all - LU RS & T -
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36.3 Complaints: Any complaint about the Company shall be made in writing or in other means accepted by the
Company and addressed to the Company. The Client agrees to provide the customer services officer with all such

information as he may reasonably request to enable him to investigate the complaint.

36.4 HiEF - AR P REHFENGFECR I AEMIRFAVEN - PR RIEBERT R PR s EER
+852-3700-1997 SeA A H A I HAIE = HYH A 5 ©
36.4 Fraud: If the Client suspects that there has been any fraud or unauthorized access any of the Accounts, the Client

shall notify the Company immediately by calling its customer service hotline: +852-3700-1997 or such other telephone

numbers that the Company notifies the Client from time to time.

36.5 FOUAMBSE + WERIFSCCARI P SOUAFAE AT A — 8L > BRSSO UR Rk

36.5 English Version Prevails: In the event of any inconsistency between the English version and the Chinese version,

the English version shall prevail.

36.6 HEFIRIA (B — S EARRIE NAVRER] ~ fE7] ~ WHEAIFFRERE 28T - A PR AT R E I E
AP HARER ~ FETT ~ F{EATFAAE -

36.6 Rights Accumulative: The rights, powers, remedies and privileges of either party under the Agreement are

cumulative and not exclusive of any other rights, powers, remedies and privileges provided by law or otherwise.

37. BT E R

37. Submission to Rules and Regulations

37.1 —fRHFUE - FEABIX AT ~ SRS THEHER S - HREGAC G ~ SRR ES AR EUY
IR G FEE ~ Bk - (EESHEEM - MEFHEERHEN -

37.1 General: Every Transaction executed on the relevant Exchange, Clearing House or Market will be subject to any
transaction charges, taxes, levies or other fees imposed by such Exchange, Clearing House or Market from time to time

which shall be borne by the Client.
37.2 WREM © AR e 2 RS 275 R & RO 5o r] EoA 8 P AR
37.2 Applicable Regulations: The Agreement shall be subject to the SFO and any other Applicable Regulations.

373 BAMGX AT  MERARG X BFTERNKZNE © (a) BARGIEA - BETRERFRAHE
FIBES T IRE S AT AR A E S & P AIA A B BAGRTT - ARARAIRIA ek 2 A (L2 - AILURATR
fE 5 (b) B ATE TR IIRWHI ZE - ZBERERZFFRE & (o) ER BRSSP THY
B AR & BRSSP AR AR - 3% S AR A e P oRdE -
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37.3 SEHK: In respect of Transactions effected on SEHK: (a) the Rules of the SEHK, HKSCC and SEOCH shall be
binding on the Client and the Company and shall prevail in the event of any conflict between the Rules and the
Agreement; (b) every Transaction executed on the SEHK will be subject to a transaction charge which shall be borne
by the Client; and (c) every Transaction executed on the SEHK will be subject to other levies the SEHK may impose

from time to time which shall be borne by the Client.

37.4 4T © NAERELIMEM TS ETHIR S > AR ST » SRS RIS = P AN EHEY
R AWAERR RN A s Ty > DUSAI R A

37.4Foreign Markets: In respect of Transactions effected in any Market outside Hong Kong, the Rules of the relevant
Exchange, Clearing House or Market shall be binding on the Client and the Company and shall prevail in the event of

any conflict between the Rules and the Agreement.

37.5 W E  BALNER S EEER P ENERE PV EMERER - RIS EHRER - AXEH
HETRIEARIRE AL (BEEETEMRE) W RUEUPHEN - RIDA SREREEE AR &R R
o F P EERA EI SR A S F S A R E AR FORIE R -

37.5 Duty to Report Immediately upon the happening of any material breach, infringement or non-compliance of market
misconduct provisions set out in the Applicable Regulations that the Company reasonably suspects may have been
committed by the Client, the Company has a duty to report to relevant authorities or persons (including the Hong Kong
Regulators), giving particulars of the suspected breach, infringement or non-compliance and relevant information and
documents. The Client shall not hold the Company or its Affiliates liable for any consequences arising from such

reporting.

38. HE R T B R

38. Confirmation and Independent Advice
38.1 WfEse & PR HERE AR - HE P EEZARREIE -

38.1 Confirmation: The Client confirms that it has read and understood the Agreement, and that the Client agrees to be

bound by the Agreement.

382 WILER  BPEE > SEMRSREZBEENENE L ER (BREREER) 2EFPELE
FrALE © () RbIPE 1 (RO TG ZHAY > FFME > ARFEIEEHEE P& 0 = KB AA
ERHAMERER > FREAREEGHEMEERER K (b) B I CERAFHESTRTE) ZHAY > 5l
BEERAHBTREENNS - FPER > AXFEEEFETFMEE B RAHBITRESEREIAE
EREMERER  FREATRREGEEMEENZERR -
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38.2 Independent Advice: The Client Agrees that it is the Client's responsibility to seek independent advice (including
legal advice) in respect of any Transaction from its own advisers as it considers appropriate, in particular: (a) for the
purposes of Appendix I (Initial Public Offerings), the Client acknowledges that the Company has invited the Client to
seek independent legal and other professional advice in respect of each Application and it is the sole responsibility of
the Client for obtaining such advice as it considers appropriate; and (b) for the purposes of Appendix I (Initial Public
Offerings), regarding each IPO Loan, the Client acknowledges that the Company has invited the Client to seek
independent legal and other professional advice in respect of each IPO Loan and it is the sole responsibility of the Client

for obtaining such advice as it considers appropriate.

39. iHE
39. Indulgence

39.1 3R ANF T EAFTTESGERE TN S AR A AL RS - HERSUmE NS RERL ST - 1
HISHHIEAVBEE © AN FFE LA ER B R Es 8 T A s B R A T RS A R TR F T /e
(EIEI MR R A A BB (TR SR Y — AR BB IR » PRIFZFRCR S P A E
AN EHE

39.1 Indulgence: No failure or delay on the Company's part to exercise any power, right or remedy which the Company
may have shall operate as a waiver thereof. The Company's failure to insist at any time upon strict compliance with the
Agreement or with any of its terms or any continued course of such conduct on the Company's part shall in no event
constitute or be considered a waiver generally or specifically by the Company of any of its rights or privileges unless

such waiver is in writing and signed by the Company.

39.2 TR ¢ FEARRAEAVETRHE > AR EHTELRAE - HIFIEEERS MRS S AT E R S E (T
G~ BRI FEIH eI SE A ER SRS ~ BRI R4 T H S B AR R AT LAY AR A FER A Ry AR 2 BT
ENE  WESCPE R ESEREME FHRE Eansat i E AR -

39.2 Prior Demand: No prior tender, demand for original or additional margin or call of any kind from the Company,
or prior outstanding demand or call from the Company, or notice of the time and place of such sale or purchase shall be
considered a waiver of the Company's right to sell, buy or close out any positions, or realize any Client's Investment

Products or the Charged Assets, at any time as provided in the Agreement.

40. FEADERE ~ AR @R
40. Governing Law, Jurisdiction and Dispute Resolution

40.1 FERARE © Al S THIFTATER] - REMREEZERARER - WRHETRRE -
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40.1 Governing Law: The Agreement and all rights, obligations and liabilities of the parties shall be governed by and

construed in accordance with the laws of Hong Kong.

40.2 FAEEE - BRAGHIA A IR A L RV EER ARV T FE (BRI AR FAE ~ BOTEE Y
EFEE) (“FE) HETHUIEREE - KTEE > EREAGEMAFRENREEN RS HIER - Kt
Ef— AR E5R © @EA LIE - NS IEA N SE AL E R AbO F ST
o FEBAER CEFHIERIAN > AN E TR S A & R AR -

40.2 Jurisdiction: The courts of Hong Kong have exclusive jurisdiction to settle any dispute arising out of or in
connection with the Agreement (including any dispute regarding the existence, validity or termination of the Agreement)
(a "Dispute"). The parties agree that the courts of Hong Kong are the most appropriate and convenient courts to settle
Disputes and accordingly, no party will argue to the contrary. Notwithstanding the aforesaid, the Company shall not be
prevented from taking proceedings relating to a Dispute in any other courts with jurisdiction. To the extent allowed by

Applicable Regulations, the Company may take concurrent proceedings in any number of jurisdictions.

40.3 EEE XX AFAVEAL - MRE FERARA EFMEANEERER > ARFEXEFZRE— ABARLH
M3 AR SUEREEA - (RS PR R B R R E RN B - FFEE - EAE
TR S A E IR P ER AL IS (T B A B e SR RIREH Ry E e oy A R A R U - 2R
E PR ERES R TR A LRE A RAA FE ARSI R - FRIEILNZ T
AERSUAF R R > WEEERIA N FZEE - WRE P RERMEEIERUFREANER > EFF
AR RE A NSRRI EZ AN - AR EE AR EREREAEF - I FAEAAYEEN -

40.3 Notice of Legal Process: If the Client does not have a place of business or is not a resident in Hong Kong, the
Client may be required by the Company to appoint a person as the Client's process agent in to receive and acknowledge
on the Client's behalf service of any notice of legal process in Hong Kong. The Client agrees that any legal process shall
be deemed to have been sufficiently served on it if delivered to such process agent at the address specified by the Client.
If the Client is required to appoint a process agent, and for any reason any person ceases to act as process agent, the
Client shall promptly appoint a successor process agent and notify the Company in writing of such appointment. If the
Client fails to give the details of its process agent, the Client irrevocably authorises the Company to appoint the process
agent on its behalf. The Company shall promptly notify the Client of such appointment with the details of such agent

in writing.

40.4 B =J7HIRER] © BRIESSAIIMER I, SRIASEIVEUESRE R (64 (E=5EMN) &) (T
EBIE 623 ) Z HEURTEA S8 =J7 B T A e A (I sk e (A 56 =5 EEA i B N HILE A
TR EARTRER -

40.4 Rights of Third Parties: Unless expressly stated otherwise in the Agreement, nothing in the Agreement is intended

to grant to any third party any right to enforce any term of the Agreement or to confer on any third party any benefits
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under the Agreement for the purposes of the Contracts (Rights of Third Parties) Ordinance (Cap. 623 of the laws of
Hong Kong).

90

V202304



N@AH sEsafzfig (&)

Noah Holdings (Hong Kong ) Limited

BEPE T E AR TR S

Appendix I: Initial Public Offerings

AR AN LS AE S S A BT Z s TR R B S BRI AR I ER (L « A R A faRAv i 7
AR E B DA Rz P REARNRHIZ ST HYE R Y A Sl Ee Bt HIRR B HYE M A BRI R (- — [FIRERE - T2 st aHpEED
55 o

This Appendix governs the Company's provision of services in relation to Applications and IPO Loans. It supplements,
and should be read together with, the Terms and any other terms and conditions governing the services provided by the

Company, as they may be amended from time to time. It forms an integral part of the Agreement.
1. EFAERE
1. Definitions and Interpretation

L1 ERME 1 b BRIECESARME > TYEEREA TIwE T EONCER ) {580 HREHEATY
RIS TR AT E A LF RAREAREFIRIBEA A 155 2k (HlE) FEmEE
SRR AR A RS T R S TS o e R SRR (E AR - D
FEERHEEMTFTAER - WENSCH (BfERSEE - M P TEEEANEMER) ; "5
EE ) PEE B RAHBITIREERINS » 154 F ATRE A RHE AR PRV B R P S TR SRR T4
B (WA ; THITA, EEEFERGAHBTEENAFREMEN - TERAHBETRES
B FEAERURBAN S 7 (EROPHSFTREEME ) HIRE R 2 PR IA LA REHRE -
DT IERIT ANBITIREAS EESREMT R T REESR ) B RETER BT ARARE
EAAFASATHIRES: - TR R ) BEEAINE C fERTA - fREA KR - ICERHEA - BRE
RSB A ~ WCHIERTT Bk B8 RS TP ey ~ TP ~ B8R ~ SSRFT - (BT MR B E T
NI/ ERG

1.1 In this Appendix I, the following expressions, unless the context requires otherwise, shall have the following
meanings: "Allotted Securities”" in respect of each Application, means all the Securities in relation to which the
Application is accepted; "Application" means any and each application to be made by the Company or its nominee, as
agent on behalf of the Client, for the subscription of the Offer Securities pursuant to Clause 2 (Application) of this
Appendix [; "Application Amount" in respect of each Application, means an amount equal to the total value of the Offer
Securities applied for in the Application plus all fees, charges and expenses payable by the Client in connection with
the Application (including transaction levy, commission, account opening fee and such other fees where applicable);
"Handling Fee" in respect of each IPO Loan, means the amount of such handling fee in connection with the IPO Loan
as the Company may from time to time notify the Client (if any); "Issuer" means any company or other legal person

whose Securities are offered for subscription on an Exchange; "IPO Loan" means any and each financing facility to be
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made available by the Company to the Client in respect of an Application pursuant to Clause 7 (IPO Financing) of this

Appendix; "Offer" means any offer of Securities for subscription in a new issue or sale to the public by an Issuer; "Offer

Securities" in respect of each Offer, means the Securities offered by the Issuer for subscription to the public; and

"Relevant Person" in respect of each Offer, means the Issuer, sponsors, underwriters, placing agents, registrar, central

depository, receiving bank and other intermediaries involved in such Offer, the SEHK, the SFC, the Clearing House,

any other relevant regulators and/or persons.

2. Hiig

2. Application

V202304

2.1 I PRI A EEABAERFEE A ARHRIEAN T TR HE - ERKE
FELNEIRRIA N S IR AR Y ¢ () S ESEIRAVEEE 0 (b) BT ARIRME K (o) S

2.1 Application: The Client requests and authorizes the Company or its nominee, as agent on behalf of the
Client, to make Application(s) from time to time subject to this Appendix I and subject to agreement on the
following items by the Client and the Company in respect of the relevant Application: (a) the quantity of the
Offer Securities; (b) the name of the Issuer; and (c) the Application Amount.

22 IESEHIEHVRAERE | AN E] RGBT LT IR T - B AR AR R S
IR 5 A e SR AR G TR R B < BRI T B R Lt H AV TR 28k -

2.2 Discretion to Refuse: The Company reserves the right, in its absolute discretion, to refuse to make any
Application for any reason whatsoever, including if there are insufficient funds in the Client's Account at the

relevant time for settling the Application Amount and Handling Fee or pre-arranged facilities for such purpose.

23 HPEMREA  RAFSRESEE A LIRCHT - AFSRESEE AL R EE R HAER
Z PSR SC R - FRIFAEEHIEE A+ (RERERINE) WIESET NSHERIZELN K H
ORI - B8 B S & SR ST TH RGBSR S TR P ERID -

23 Agent of the Client: Where the Company or its nominee submits an Application, it does so as the
agent of the Client for the purpose of applying for the Offer Securities and, unless otherwise notified to the

Client explicitly or through the offering documents of the Offer, neither the Company nor its nominee (as the

case may be) is the agent of the Issuer or other parties involved in the relevant Offer.

24 EFPRIBEANFEPLWEDEEASHEREGS - MREPEEMEAMALAREA
RBNEZEEN > AL F R A B PRI HEE -

92



N@AH sEsafzfig (&)

V202304

Noah Holdings (Hong Kong ) Limited

2.4 Client as Principal: The Client must apply for the Offer Securities as principal only. The Company
reserves the right not to process any Application by the Client if the Client is acting as agent, nominee or

trustee for any other person.

2.5 HREEDR © FROVERECRED IR TT G BRIV ST ARUERVER &K » &S~ H{EM/EEE
fER (fm Rl % EErBEREHEEREFFNEE) - AEHAGRERTE2TEAZ
FEORAVETHES -

2.5 Application Requirements: The Client must ensure that each Application complies with any
minimum, maximum, denomination and/or other requirements (whether in respect of the quantity or value of
the Offer Securities or the number of the Application) prescribed by the Issuer of the relevant Offer. Any

Application which does not fully comply with all such requirements will not be processed by the Company.

26 MEHE  EHFEEMALSESREARAMEFFEN D > AR A AL ZEE DA

FEAFAE 0 FPMERRALEEA NI ¢ () 3% S E R AT RS DN SN HH TR SRR R Y IR AL T A E

B EANFEGEE ~ EREKEEEEGEL T > AR REHEEAN LA RZFEEIM S & Pt
HA N TRIEEARAE () QOREHE PRAEE T EAEA TR AL 27 B At 7 2CE H

(R FIEHAVE RPN fReE ~ HE G HE ) siEE SARRRA A AR R T St E
SAMHELE - B EREE A ] R HAAR A AT REE 2 s AL Ry A S AR A SRR A TEL ~ 48
B S (BEEERENVARER) ~ R EREEDK - P - F PR REHRE
2% FEARRE BB AN B BRIV A A LR 2IRE AT © & (i) EALE i E 2y
BT > FPFEEAFRESEENASE B THRELEN S SEHIEE AP aicE iR - iR EftEd
FEIH NMEAE RESEE A E P Z B PO ECEE 2R - I H A PSRt E i A S SO EE
NHI 55— ERSE I B8 B E RIB S -

2.6 Bulk Application: Where an Application forms part of a bulk application made by the Company or its
nominee, whether on their own behalf or on behalf of their other clients, the Client acknowledges and agrees
that: (i) such bulk application may be rejected for reasons which are unrelated to the Client and the Application,
and neither the Company nor its nominee shall, in the absence of fraud, gross negligence or wilful default on
their part, be liable to the Client or any other person in consequence of such rejection; (ii) it shall indemnify the
Company and its nominee against all losses, damages, costs, charges, expenses (including legal fees on a full
indemnity basis), claims or demands which may be sustained or incurred by or made against the Company or
its nominee if such bulk application is rejected as a result of the Client's failure to comply with any of its
obligations under the Agreement or otherwise in connection with the Application (including any
representations and warranties given by the Client being or becoming untrue) or any other factors relating to the
Client. The Client acknowledges that the Client may also be liable in damages to other persons affected by such
failure or factors; and (iii) in the event that the bulk application is only partially accepted, the Client agrees that
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the Company or its nominee is entitled to distribute the Allotted Securities in the Company or its nominee's
absolute discretion, including distributing the Allotted Securities equally among the Company and its nominee's
clients under the bulk application and the Client shall not have any claim to the Allotted Securities or claim of

priority to another client of the Company or its nominee in relation to the bulk application.

2.7 AEEE  FFEMEERILERE - —EAEBHEE AL ARE PR SUE M R - s
NEEASE A LR BT ER i > 5% R T RE AR ~ BURBUEL -

2.7 No Withdrawal: The Client acknowledges and agrees that any Application, once submitted by the Company or its
nominee, as agent on behalf of the Client, or otherwise processed by the Company or its nominee, might not be capable

of being withdrawn, cancelled or modified.
3. AHIEE
3. Responsibility of the Company

3.1 HESSET - A RHEAEE NP EIERGERIAE ~ ST SR/ A LA R
BN ENRETARE - A EHZEAETRR - RY EA SRR AERE « SEETSiEZENE -

3.1 No Endorsement: The Company and its nominee shall not have any liability in respect of, is not
responsible for, has not, and shall not be deemed to have authorized, endorsed or verified the contents of any

prospectus, offering document, application form(s) and/or other documents relating to any Offer.

32 AEREEN  RIEATERERE - AR RHEEALANEE PR T e A R
] > B RT3 TR I T T R Z VLR A RIB M H L - P BRI HE
FEfTHE R BTRERE b -

3.2 Not Investment Advisor: Unless otherwise appointed as such in writing, the Company and its nominee
is not the investment adviser of the Client with respect to any Offer or Application and shall not be responsible
for any loss which the Client may suffer as a result of any Application made. The Client confirms that each

Application is made by the Client on its own judgment and at its sole risk.

33 ERRAC - AFE RHIEE A LM EAE T BRI HIRC B AR A E L MREE - IReE e
ot > FEEERT - AF REAEE A LB Bod e R T A = 5 et o RS (T FH ER B E (T T B
PAEYEETELE -

3.3 No Representations: The Company and its nominee makes no undertakings, warranties or representations as to the
result of the allotment of the Offer Securities in any Offer and in any event the Company and its nominee shall not be

responsible for the result of the allotment or any rejection in full or in part of any Application for any reason.

4. IEFIFIfEAE
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4. Notification and Approval

V202304

4.1 HIHIHEA © 31T NESRE R EHUESCI DA RS > WA EREFHI I HEER - DICAERY
ARG A HF ] e B A BAF R R - B P EE BB G E T A EA 2k - AFEHH
TEENFLLA FIEE R E BT AR R G SRR P

4.1 Approval of Applications: The Issuer shall be solely responsible for approving or disapproving
Applications and for announcing the results of allocation of the Offer Securities. The specific arrangements
with regard to the announcement of results may differ from one Offer to another and the Client shall be
responsible for ascertaining details of such arrangements by reviewing the relevant prospectus. The Company
or its nominee will notify the Client of the results of its Application in such manner as the Company may

consider appropriate.

42 EORCGEFHIEE ¢ FRIFA FISREAEE AUEE P M HIAEEEA - WL R S A& F
RN FEIECEAR EANRIFTA IR (PR B BEAE EAAE [ 35 P 5% RO B B 8 A0 o ] BE 15 B HYIRF AT A
(TEA B P BRI AR A S (T LA RER S BB 1)) - A F REIEE AR H R
FEARBREFEEGEFRBENELT  DLEREEENIT - HRHEEER - A ZEMAR
HIFIRER LRV EARIBETIRANEIL T > HERUHEE AEENEREFRFZEL B E
AU s FIPYEEEM SR - BB iea iy B SR B ARV - DU A EIREIEEA
ELHEEHR S AT A HAE A - TEE - TP B RAHBTRESIEMNIFIE » RO
TR SERHAREE A S EN R - FertIEH (0F) BXIEEFEEE PRSI - &
BCEE TR B BUa B ARG TENY - F PR T - W ZOR AR A EAER A N
1732 -

4.2 Disposal of Allotted Securities: Unless the Company or its nominee receives notice from the Client to
the contrary and payment of all amounts owing by the Client to the Company or its nominee in connection with
any Application (within such time as the Company or its nominee may specify in their notification of allotment
to the Client (without prejudice to their right of repayment on demand or any other rights or remedies)), the
Company and its nominee is authorized but not obliged, without notice to or consent from the Client, to sell or
otherwise dispose of any and all Allotted Securities in such manner and for such price or prices, free from any
restrictions and claims and without being responsible for any loss, as they may think fit and apply the proceeds
of such sale or disposal towards discharging any Liabilities in such order of priority as they may consider
appropriate, including the costs incurred in connection with the sale or disposal of the Allotted Securities and
all other costs incurred by the Company and its nominee in connection with the Application, the Handling Fee,
interest payable by the Client on the IPO Loan, outstanding principal amount of the IPO Loan, and the

Application Amount, and the remaining amount (if any) shall be paid to the Client or to the Client's order. In
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the event of any Deficit after applying the proceeds of sale or disposal of the Allotted Securities, the Client

shall make good and pay on demand to the Company or its nominee such Deficit.

43 (FRAERR - RE PRIEANEE 4.2k CESBCGESFNRE) FRERAFSREIEEAL
SLMETA 5 REAE S IR AL 2R [ A S SR AR BUEZR DLEA =A% =
ST EHBA HHER A BERIATA KA TS EAARARROR (BIEEAHEREA LR EVFTraE M - WEARE
32) o NELIRAER S TERER AR AREFF#THOC IS AMIES - SRR ELCEE
FEERFRIAR - BRIEIL B ERIAL S R HA A SE 2 s 7% 5 REAIFTAF0H -

4.3 Payment and Release: If the Client gives any notice to the Company or its nominee pursuant to Clause 4.2 (Disposal
of Allotted Securities) of this Appendix, the Client shall pay to the Company or its nominee at the time of giving such
notice or otherwise on demand all amounts owing by the Client to the Company or its nominee in connection with the
relevant Application (including all fees, charges and expenses specified by any Relevant Person). The Company is not
obliged to release or procure its nominee to release to the Client the certificates relating to the Allotted Securities, or to
procure the Allotted Securities to be credited to the Client's specified account, unless and until all amounts owing by

the Client to the Company and its nominee have been received in full by them to their satisfaction 5. 223X

5. Refunds

51 AEEhEEE - R PO EE B AR A - ZIRIAN R 155 54k (REEEM)
% 7k (ERAFESEITHEERE ) AIRUE - A FIBEIEERI A LR ZPHES T N MAVERUH DA
{RATAEIAHEDG RS EE A (BOEAERE - SLERELE) -

5.1 Unsuccessful Application: If an Application is submitted but is wholly or partly unsuccessful, the
Company or its nominee will arrange for refund of the Application Amount (or the applicable balance as the
case may be) on the refund date as announced by the Issuer in the same manner described in this Clause subject

to Clauses 5.4 (Financing Fees) and 7 (IPO Financing) of this Appendix I.

52 WYERAVEHTER © ORFERFHERITER (RS T ARKHE) [RIRNE P SRR
A > N EI B E AR R AR B BRI AN R R P R 4 R i e AR e 0 oy > (HZH
SPANE 1255 54k (BEEER) N 70k (BROFHBTREME) HIHE

5.2 Lower Offer Price: In the event that the offer price of the Offer Securities (as finally determined by the
Issuer) is less than the Application Amount initially paid by the Client, the Company or its nominee will
arrange to refund the surplus of the Application Amount to the Client in accordance with the terms and
conditions of the relevant Offer subject to Clauses 5.4 (Financing Fees) and 7 (IPO Financing) of this Appendix
L.
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53 EHA - HHSFARNATAE TEE AT HEEREAIRE - RIS T8 S o
HUB A AR -

53 Fees: All Handling Fees and all other fees in connection with an Application are not refundable, even

where the listing of the relevant Issuer is delayed or cancelled.

54 REEEM  WRAFTEHG RE PR BRI TREER > FF AN a0
P AEERESEEAN (RERERINE ) AERHEMERSEHEANEER P R AENERROR - BiG
T EAM A 128

4.2 ik (ESBCREFHIRE ) »

54 Financing Fees: Where the Company has made available a IPO Loan to the Client in connection with
the Application, the Client irrevocably agrees and confirms that the Company or its nominee (as the case may
be) is authorized to apply any refund amount towards the settlement of any amount owing by the Client to the

Company in the manner specified in Clause 4.2 (Disposal of Allotted Securities) of this Appendix I.

6. & PRI (L

6. Client's Undertakings and Responsibilities

V202304

6.1 AL FFEAERMEHEE AL AN E R HEAEMTEE AN LRSS - FF A2
(AT L BUE B AR PIZE bR A S BRI AL BERUEFEASHMIEARZ
2 F LM AN BT EAL A LR A S -

6.1 Not Prohibited: The Client warrants to and for the benefit of the Company and any of its nominees
that the Client is not a person prohibited by any Relevant Person or any Applicable Regulations from making
the Application(s) or from owning the Offer Securities and that the Client makes each Application as principal

and not on behalf of any person subject to such prohibition or any other person.

6.2  BREXM I MENHHENS > FFHA MEREZ R STHBI R - kGRS R /e 5L
1 S B T3 B A BRI AN SR Al a BR 5 BRVRT A R R 1T - B PR AR SRESEE AL
SR AT BT R T BRI BRFORI AR RIS ER » 2 S DUFAR R & S AR R IR TR
BIRTE - N EEZH R E PR L SRR I E e M S T8 -

6.2 Offering Documents: With respect to each Application, the Client understands, and shall accept and
comply with all the terms and conditions governing the relevant Offer as set out in the relevant application
form, prospectus and/or offering document and any other relevant document in respect of such Offer. The
Client agrees to be bound by such terms and conditions in respect of each Offer for which the Company or its

nominees makes an Application. The Client shall make the investment decision based on the prospectus and
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other offering documents in respect of the relevant Offer. The Company has no obligation to provide such

prospectus and other offering documents to the Client.

6.3  ZIHHGE ¢ FRRAE ARSI AREE > SHERFFE (a) (EF a2 HHFREE
R T ) S - FPERNRAREL - HATREASIREL  HRRE ST A G eft
&BA*{H?SE%%’%’%E%%E’] HEE > Aam R A S BETHM A LEIFE - & (b) BFARBIIE (Ko
%K%%E@ﬁﬁt)\ié’ﬁﬂﬁ) B FH 5 25 i FH S Y PR (7 Bt PR P 2 A i S [ — S 1 B B Y (]
el e A R s Bt 2 © & PSR %)5LEZIKM%EEE’JEHI?%L%D{%“‘%ZMH%EEE’JEHI?%L%D
PRaE AN AN > BREFEEHEER 2SN > B REEEA F B HAE E A LR B B MR PRy HA
HEEHERE - &EF0K > P ERE A T G E AL P F RS B Z ARk - &
FHERRAEREZ - A ~ HAFE A SRR RE H EE R A R Pk R A A g

6.3 Multiple Applications: The Client represents and warrants to the Company and its nominee that in
respect of any Application (a) (where multiple Applications for subscription of Offer Securities are not
permitted) the Client has not made and will not make, and has not procured and will not procure, more than
one Application for subscription of Offer Securities whether for its own account or for the account of any other
person, and (b) the Client has not been placed (whether for its own benefit or for the benefit of any other person)
with any shares or warrants or interests which are of the same class or type as those applied for in the
Application. The Client acknowledges that any breach by the Client of or any inaccuracy of the representation
and warranty set out in this Clause may result in, in addition to the rejection of the Application, the rejection
of other applications submitted by the Company or its nominee on their own behalf or on behalf of their other
clients. The Client shall indemnify the Company and its nominee on demand for all losses resulting from such
breach or inaccuracy. The Client acknowledges and accepts that the representation and warranty set out in this
Clause will be relied upon by the Company, its nominee and the Relevant Persons in respect of the relevant

Application.

6.4 B - BB HFENS - FRRAERHEE A LB RS () & AEILE=TT
K/*/F)S’a‘é"éﬁ)@ﬂ/jzﬁ%ﬁE’JH&H?“?E@EHﬁ% BEREHITE ~ RIEEREERTRZ T E]RY Bl
B CEER (BsCAmass LA ) o JORBETE LS —2ATH) - tHh - PRSI AR T
2 N ERSRER R E GRS ¢ (b) FREREREREFAARR A ST ANEMAEZ & (o)
FEAEEEAL - BE A GERE T AN/EA 58 E A 857 & & DS ME A&
AAEEECEAIA T HYEMEK -

6.4 General Representations: With respect to each Application, the Client represents and warrants to the
Company and its nominee that: (a) the Client is an independent third party and is not connected with or acting
in concert with any directors, chief executive, substantial shareholders of the Issuer and/or any of their
respective subsidiaries or an Associate of any of them, as such terms are defined in the Rules Governing the
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Listing of Securities on the SEHK. Further, the Client's subscription is not directly or indirectly financed or
backed by any such persons; (b) the Client does not hold any interests in the Issuer prior to the subscription of
the Offer Securities; and (c) the Client is not a U.S. Person and the Client's subscription would not require the
Issuer and/or the Company or its nominee to comply with any requirements under any law or regulation of any

territory outside Hong Kong.

6.5  FHMBRAL : PR F LA Oy HE R A S SR E A F HEGRE A AR AL ~ PREERIKEE 2
Hh o B AN E) R H R E A A Rt E i B RS R B 55 AR PR BT R ~ PRESFIREE (fi
s e [F (] E RS [ Fr A AR RS (F HHHIBRAL ~ PREEAIRGE) -

6.5 Additional Representations: In addition to the other representations, warranties and undertakings
given or to be given by the Client to the Company or its nominee in connection with each Application, the
Client gives the Company and its nominee all the representations, warranties and undertakings which an
applicant for Offer Securities in respect of an Offer is required to give (whether to any or all of the Relevant

Persons).

6.6 —RaE - B MERDALEAR - B S T SR R A N B B R K S B B T RE &
$Ea~’§"°$ b o B PREEIRIE AN S EHAR E A L AT RE AR R R E R A A B B EOR B T S Bl A A =] R
HiFE N LIRHMHBRY RGN - (ELAHRBHAVHEE - PRECPEE > WAFHIMHBARIBRAL - REGEDRGE - B P&
MERSFRE FEZRAED -

6.6 Further Assurance: The Client recognizes and understands that the legal and regulatory requirements
and market practice in respect of each Offer or Application may vary from time to time. The Client undertakes
to provide to the Company and its nominee such information, make such disclosure, take such steps and give
such representations, warranties and undertakings as may be required of the Client in accordance with such
legal and regulatory requirements and market practice as the Company or its nominee may determine from

time to time. The Client shall also comply with such requirements and practice.

6.7  NEHIBRAEL ¢ AIRAFRESEEAN (RERERIMNE ) SUEM 1T RIS P T
o] A SR TR [ A — F4 B0 A AHRE E RS E M EAREE - BUICRICRES - 2 P 1R N &) R =5 B A E AR
FEEE P () E] BH A B AR AT AR KRS ~ BRALAICREETTT A (F % F&EE ~ BRELAfREE - &5
JEAZ(EARTARRE N LB tHAVRT A 8 A 65 BB FH Y BRI 541 7 BRI R 34 718 ﬁ?ﬁi‘”‘%ﬂ’]ﬁﬁﬁ B A
TR -

6.7 Company's Representations: Where the Company or its nominee, as the case may be, is required, in
respect of any Offer or Application, to give any undertakings, representations and warranties to any one or
more of the Relevant Persons with respect to the Client or any other matters, the Company and its nominee is

authorized by the Client to give such undertakings, representations and warranties in reliance solely upon any
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corresponding undertakings, representations and warranties given by the Client to the Company or its nominee.
The Client shall be bound by all applicable announcements made by any Relevant Person and all Applicable

Regulations governing each Offer and Application and the issue of the Allotted Securities.

6.8  NERESTE EIPERIE 2.8 ff (ES) ELT  FRREAFERHEEEA
EAREFHEZRIELEA I BB EEZ A EIL R FTEEH - B2 A E /5
HigE NMEHREARRE S0 HEAMEI A = - EARFESHAIEREFREANIE
DU, P ERE 2R H R o P HH A 58 e s DVIE G D BC B A A F S - F PR EA
O] R HAR NI ELA H AR R (TR B -

6.8 Company to Act on Behalf of Client: Without prejudice to Clause 2.8 (Power of Attorney) of the
Terms, the Client authorizes the Company and its nominee to execute all documents and to do all things
necessary on behalf of the Client for the purposes of making any Application. The Client accepts all things
done by the Company and/or its nominee, as agent on behalf of the Client in connection with each Application.
The Client shall accept the Offer Securities applied for in each Application or any lesser quantity allocated to
the Company or its nominee, as agent on behalf of the Client, pursuant to each Application. The Client
indemnifies the Company and its nominee against any loss or claim suffered or incurred by any of them in

connection with each Application.

6.9  PEE  WFREAAME R SUBLH B S TECH S MR EOR BEDRIEE - & PR A R HAEE
A LA R T AE i BB & P RIAHRE FH AT A B -

6.9 Disclosure: The Client authorizes the Company and its nominee to disclose to any Relevant Person all information

relating

to the Client and the relevant Application if disclosure is required by Applicable Regulations or is requested or

required in connection with the relevant Offer or Application.

TR AR THEER R

7. IPO Financing

A
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7.1 ERABHBTRERERIE ¢ &P HEFIEOR A EAAR R R A Y BT
SEERC BHAZIRAMN G THVE - WWZIRNE FA S AR R Ny ISEHZRA R © (2)
BHRAFHETIREE

s (b) F= 5 (c) ENFERT KA HAMCE:  J (d) T-4E

7.1 IPO Financing: The Client may apply to and request that the Company make available to the Client
IPO Loan(s) for Application(s) from time to time subject to this Appendix I and subject to agreement on the

following items by the Client and the Company in respect of the relevant Application: (a) the principal amount

of the IPO Loan; (b) the interest rate; (c) stamp duty and all other fees and charges; and (d) the Handling Fee.
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72 AFEREHEVERE  (EAEROFRBTREESEHE AR AT BITRAE - WAZR AR
it o N E] R EAIRHEIESE SR AL E RIS TR ER > R4 T EHH -

7.2 Company's Absolute Discretion: The provision and drawdown of any IPO Loan are at the Company's
sole discretion and subject to the Agreement. The Company may at any time refuse to make available the [IPO

Loan without giving any reason.

73 PREESE © AREF LR AR R SIS HE AR - AN E ] AR FIRE AR FHIHE
WP > Sl AT HH R e 2R R A OE ST TE ARG & - B PREE > AR EREINETZE
PREGBIELE RS TR S BT AA] B AN L (o Z T TR 1B FH S <2 8E

7.3 Margin: In the event that the Client pays any amount to the Company by way of margin for the
Application, the Company may pay such amount into the relevant Account of the Client and may apply such
amount towards satisfaction of the Application Amount payable on acceptance of the Application. The Client
agrees that any such margin actually received by the Company shall be applied towards satisfaction of the

Application Amount before any amount of the IPO Loan is so applied.

74 BARNSZH - EERHEA S EREFILRIE A SIS E R AFESE TREE A - HEAAE - T4
& B E RSB TREE BRI AE M - BRI -

7.4 Fees and Expenses: The Client will pay to the Company on demand the IPO Loan, interest thereon,

the Handling Fee, all fees, charges and costs in connection with the IPO Loan.

75 BERAFBITRESTHR - BEROFBRITREEERE PRI - @8 H R AFK
HIEEANERF PR P HERAHBTREE S ET S EHER & RS TREERAN
HH 8 E S DAY MR H B A SR R E A EATHER] - S - R sfER 15k -

7.5 Purpose of the IPO Loan: The IPO Loan shall be used by the Client exclusively for the purpose of
making the relevant Application. Notwithstanding that the Application is made by the Company or its nominee,
as agent on behalf of the Client, the Client shall have no right, title, interest or claim of whatever nature in or to

any amount of the [PO Loan or to use the IPO Loan for any purpose other than making the relevant Application.

7.6 FEHL: AIRAEEZFFREA ERAFBTREER - AR BRAHBRTREE SRR AR
FEAEREARS o WFREM SRR A FNEE ALl - AFEEE AN LGS A ERTEMER &
RAFRSA TR SRR - DAFFRIE T A(aREd % 38T AR S (95K

7.6 Drawdown: If the Company makes available a [IPO Loan to the Client, the Company will credit the
IPO Loan amount to the relevant Account. Where any Application is to be made by the Company's nominee,
the Company's nominee shall hold the amount of the relevant IPO Loan on trust for the Company at all times

pending payment to or to the order of the Issuer.
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7.7 EE T ERARHE TR SR B AC BB T S PR E R RT A AR S (T HoAth
RAE SR EAR BRI B O ABH S TR P AUE YR H 2 3RfEE -

7.7 Repayment: The IPO Loan shall be repaid, together with all interest accrued thereon and any other

amounts outstanding in full on the refund date as specified in the relevant placing and public offer documents.

78 FEATERK | BRIEAFESATREE - & P ARG B A AR B T SO AR E R IR H Z ATED
TEREEE E RS TR G SR A AR S -

7.8 Early Repayment: Unless otherwise agreed by the Company, the Client shall have no right to repay
the IPO Loan and any other related liabilities, in part or in full, prior to the refund date as specified in the

relevant placing and public offer documents.

79 {BSLAE - @EAANT IAVEMEMSE > SRR AR R IZEE M X
AP TRESKERIRMEZE S - WHUME ERABFHBTREEERK -

7.9 Overriding Right: notwithstanding any other provisions in this Appendix I, the Company has the
overriding right at any time to demand immediate repayment of any outstanding amount of any IPO Loan and

to cancel any IPO Loan.

7.10 5 - FREEIAFIMREARR R A PR E ARSI TR G > FEAAF R84 T/
DR (ARSI AEREPREA) - (ERE A AVE PRI (DIE—EEMEETT
) EEE - EIR/ECE A - SEIERA TGS © EEE - IR/ ECE S PR LR R RT A T
M~ REBARE LS - (R Pl E A B S TR SRR S T [ A B B AR B A S HIFT A ROE PR
& PR FESHEIEE NETTHE A AR B AIRHEIE IR o ARCa L AE ORI AE iz (T KPR
IR~ RERE Bl RS~ HEA > FlER ~ AR S3ic  SE R AN SRR E - ME SN T
Al HeF e i AR Y& Sy LG T A R AR AR~ BEIE] ~ 4TA ~ (BSLHE ~ JRESR M U AR s it -

7.10  Charge: In consideration of the Company making available a IPO Loan to the Client and upon the
allotment and issuance to the Company its nominee, as agent on behalf of the Client, of the Allotted Securities
pursuant to the relevant Application, the Client as beneficial owner hereby charges (by way of first fixed
charge), assigns, mortgages and/or pledges and agrees to charge, assign, mortgage and/or pledge to the
Company all the Client's rights, title and interest in and to the Allotted Securities as a continuing security for
the payment of all amounts payable by the Client to the Company or its nominee in connection with the IPO
Loan and the Application and the performance of any other obligation of the Client to the Company or its
nominee. The security created by this charge shall extend to and cover any and all dividends, warrants, shares,
stocks, rights, benefits, interest, distributions, accretions and other money and property accruing or offered at
any time by way of substitution, redemption, bonus, preference, option or otherwise in respect of the Allotted

Securities.
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701 FESE=JTE DR ¢ ZIRRAIE 155 7.10 iR (FFEC) FEREVIELR - & PRI AFIEEM
KA & iCas s EDMET S8 =07 By 4 AHEC ~ B DA T A% PR R E SRR - 1F
Ry N E RS =T R Ry B R AR S TRER SR 2 s 12 & S0 S L BIE R -

7.11  Further Charge to Third Parties: The Company is authorized by the Client to charge, pledge or
otherwise grant a security interest of any nature over any and all Allotted Securities, subject to the security
constituted by Clause 7.10 (Charge) of this Appendix I, in favour of any third party as security for any credit
facilities made by it to the Company to finance the Company's funding of all or part of the IPO Loan.

712 EPHERR C HREIAFEREFIREERAFHBTREGR  (EAERBAANE LS —
EEAECHY T A A FEES ~ HEE ~ SEAAE > W FEE LA A SHED - R~ ARE AT
[N EED ~ R~ AAVE R SR A SR 1L EER P RUsSer (ELIEIR P RIS SR E e
TE) TAREFT AR - BN - EREPH BRAFS TR SN HEEIER A= e
FEE NS THIFT A RIEATRF AHEOR -

7.12  Further Security: In consideration of the Company making available a IPO Loan to the Client, the
Client as beneficial owner charges, assigns, mortgages and pledges and agrees to charge, assign, mortgage and
pledge to the Company by way of first fixed charge and release to the Company all the Client's rights, title and
interest in and to all sums from time to time standing to the credit of each Account maintained by the Client
with the Company (including any renewal or re-designation thereof) as a continuing security for the payment
of all amounts payable by the Client to the Company and its nominee in connection with the IPO Loan and the

Application.

713 HECREVIEE A T8 7.10 iR (FREC) M5 7.12 i (CE—PHECR) MERAVETEIE(RYS
RFHEVEIEDR - WHEORE B AR A SR R ERVESS 6REH > HIERTA ST FERELETH
IS EHESURE - BITEREHAFRAREMEAE R - AEZEA SRR A HA
ErrEVZE > WA sEHETT - We OHEREREFREMIRFIA B AR 155 7.10 i (FF50)
2 712k CE—DHER) R RSN -

7.13  Nature of Security: Each security constituted by Clauses 7.10 (Charge) and 7.12 (Further Security) of
this Appendix I is a continuing security and secures the ultimate balance of all indebtedness from time to time
owing by the Client to the Company notwithstanding any intermediate repayment or satisfaction of all or any
of such indebtedness. Each security is in addition to, shall not be affected by and may be enforced despite the
existence of any other security held by the Company. Any restriction on the right of consolidating security
interests shall not apply to any security constituted by Clause 7.10 (Charge) or 7.12 (Further Security) of this
Appendix L.
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7.14 DR FREHEREAERCUE - (ES - ZECEN/EEMSUE > R A F] S
HAGE N By5e & N Al SCHASE A€ Bz B P A RER/ 2 R a8 250 2 RIS A REHI LA E]
HFRBLA AN FHEE ARV E T2 R4 S A5 - SR IER TR T AN
1 o A SRR CRYIRL SHER R E R 2B A 28 2 H #YTT AT REZRRIFTATTEIIEIH © AFE K
HEEA NARETEAN A T A S BHSE ARIFTERERINIRE ST EUfE B BCRE R AU RER] -

7.14  Further Assurance: The Client shall at its own cost and expense execute and sign all transfer documents,
power of attorney, proxies and/or other documents and do all acts and things which the Company or its nominee
may require for perfecting the Company or its nominee's title to the Allotted Securities or any of them and/or
for vesting or enabling the Company or its nominee to vest such Allotted Securities in the Company's name or
in the name of the Company's nominee and/or any purchaser, or otherwise for the purpose of obtaining,
presenting and enforcing the full benefit of the Collateral and/or rights and remedies conferred on the Company
by this Appendix I. The Company and its nominee shall be entitled to exercise all rights and powers that are

conferred upon the Company or its nominee by this Appendix I including the right to sell the Allotted Securities.

7.15  (FEREIHER © BT E KA S TR SE S IR R 4 B B EAE A ST AT AT A
BEZEERENR - iF AL BTG E AL R R HEEIH 2 P By 2 B S EAYRER T A E HYIR
FHET -

7.15 Application of Payments: Any monies paid to the Company or its nominee in respect of any IPO Loan or

Application may be applied in or towards satisfaction of the same or placed to the credit of such account as the Company

or its nominee may determine with a view to preserving its rights to prove for the full amount of indebtedness of the

Client.

V202304
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PRP( IO - R B8 B AR S
Appendix II: Fund Subscription Services

Once accepted, these terms and conditions constitute the Appendix II of the Agreement (“Appendix II”’) pursuant
to which the Company may, inter alia, maintain or open and maintain the Fund Account for the Client and act as the
Client's agent to execute or transmit instructions of the Client to subscribe for, redeem and convert any Securities in
any unit trust, investment fund, mutual fund or any other collective investment scheme (together “Fund”) distributed
by or made available by or through the Company from time to time. It supplements, and should be read together
with, the Terms and any other terms and conditions governing the services provided by the Company, as they may
be amended from time to time. It forms an integral part of the Agreement.

—&EREsZ o DU RO RO BIRE R R v 1L Cf PR 1) o MRIRIRH: 1> SR B e PHERT - 505
NLAGHERFE R PR RoaZ PR TEER A P RUTE <1 A2 Fagil ~ T E] s R eE s A A R oy
AT AR e PR AL G - &S - AEESREMHMSESRETE (G 5
&) PEMEMEESR o AW R AT RAY S R EEE DUR FTRE R IHEE TR FHFY A Slte BEHI IR B R AT H
LRI R —[FIREEE - TR RaRAHEED T -

1. INTERPRETATION &3

In this Appendix II the following words and expressions shall have the meanings set out hereunder unless the
context otherwise requires:

PRIEETSAEK - Iff: 1 ey Y RRE MR AE R AN T a5 -

“Client Segregated Account” means an account with an authorized financial institution in Hong Kong in the
name of the Company and designated as a client segregated account;

“EFENRF TR U GE T B B AR T BRI Y ~ 58 /e PEILIRFRIRS;

“CRS” means the Common Reporting Standard.

“CRS I [FgeefEdl -

“CRS Self-Certification Form” means the form required by the Company for the Company or any of its Affiliates
to comply with the legal and regulatory requirements adopted in the applicable jurisdictions pursuant to CRS.

“CRS HIEGEHFRIE” Riann B BZORHTRNE - s E s EAE— Rl 7 m e B AR AR @RS CRS
PREHRREAAEK -

“Financial Needs Analysis” means the financial needs analysis questionnaire provided by the Company to the
Client that must be completed by the Client and returned to the Company before the Account can be opened;

MBS R T i e e B AR A B PRI B R SR G - & P B IR P A SE B2 55 7 SR A ]
B EREAGHE uo A

“Issuer” means the manager, provider or issuer of any Fund as the case maybe;

“EAT NTEET AR > fRIEASEH T A (FRERFELE) ;

“Loss” means any and all loss, damage, costs (including cost of funding), charges and expenses of whatsoever
nature and howsoever arising, including legal fees on a full indemnity basis;

“IRRIE I E SR EAT R IR AR Y] S e BE ~ BEE - oA (BREERIA) ~ W KBS &
FE B R R AT
“Nominee” shall mean Noah (Nominee) Limited and its successors and assigns;

“RELACfEREDE (FRELA) AIRAF R HEZ NSZEAS
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“Officer” means any director, other officer or employee of the Company;

“TAEABfEE e B ERETESE - HA TF A SSEA;

“Parties” means the Company and the Client;

“BIFER LR A

“recommend” means, in relation to an Investment Product, the act, whether verbally or in writing, of the
Company advising the Client to purchase, subscribe or otherwise acquire that Investment Product but for the
avoidance of doubt excludes (i) the identification of that Investment Product, whether by itself, as part of a range
of Investment Products or otherwise, as being an Investment Product available through the Company, and (ii) the
provision of information in respect of that Investment Product in response to a request from the Client for such
information, for the purpose of eliciting information from the Client to assess suitability or to provide an indication
of the types of Investment Product available through the Company;

“HEEETE - WIN R RES o SR SRR PR - SO A T ISR R ey I B s E T T
By BREBEEEE - NEREOBHZERMERD (REZE A S BREIE BRI SR L H—E 7y BCHAL
B BEH A EiEsE i R S SR AL - R (DT P RIMATERTE R - {ePAR SR EmHTE
K HEE R PGS E E R E R - B R Al s oo i A S Y SR 2 Sn Y

“solicit the sale of”” means, in relation to an Investment Product, the act, whether verbally or in writing, of the
Company inviting the Client to purchase, subscribe or otherwise acquire that Investment Product but for the
avoidance of doubt excludes (i) the identification of that Investment Product, whether by itself, as part of a range
of Investment Products or otherwise, as being an Investment Product available through the Company, and (ii) the
provision of information in respect of that Investment Product in response to a request from the Client for such

information, for the purpose of eliciting information from the Client to assess suitability or to provide an indication
of the types of Investment Product available through the Company;

“THEHE TS - BINEERED - i EBEE P - s A T S Rt Y CHEEGE
HITT Ry > B R eses - MEFEOEHZERED (iR E RSB REIE R &Y EmlE mly—3 778
HAE) B Al RS SR G o R >DEHE R P RINEVERTEK - LA SRl E
HYERE » HEVRRER PGS EE AVE R - BRI BB T ARG SRl mA VS

Any reference to a statutory provision shall include such provision as may from time to time be modified, amended

or re-enacted so far as such modification, amendment or re-enactment applies or is capable of applying to any
Transaction. The term “includes” and its variations shall be construed as “includes without limitation”.

WUEFLERGOCA R AL ~ BaTBEETERAR T BN E2 S AR EE 5 2 5% FE R
IRERL &% FARHED ~ (BaTEERTEN - Mysh G R H SR E(F iR A TRE iR -

2. NOAH (NOMINEE) LIMITED &5 (R A) AIRAH

Noah (Nominee) Limited, is an approved custodian set up in accordance with the SFO and the Companies
Ordinance, is wholly owned by the Company, for the purpose of managing Client’s invested asset (including
cash and shares in collective investment schemes). According to Securities and Futures (Client Securities) Rules,
the Company, upon receiving Client’s Securities, shall deposit such Securities in safe custody in a segregated
account with an approved custodian (which is the Nominee).

snn (RELAD AIRAHE > BRIEEE (77 INEREN) MASIERIIAVZAERE A - e &EE
& A WHEMEEHEFIREERE (ERERGNESE) Fraarny - iRgEEE GEFRIE (&
Frezr ) MAD sEamEEWEUETR PRV E - AREZER PR T ERAERE A (RIACE
N) FILHVEILIR F IR IR E -

3. SCOPE OF SERVICES 7% [

The Company may from time to time provide the following services to the Client (and such other services as the
Company may from time to time agree to provide):

ah o 8 N ERF IR LL TR (Reh it &N E R FE R e Sty A RS )
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(2 asthe Client's agent and on the Client's behalf, (i) transmit, in the Client's own name, or (ii) either in its own
name or in the name of the Nominee, execute the Client's Instructions to, subscribe for, redeem, transfer or
convert Securities;

ERZEFIVREAN » FRFF (1) DEFPIHRFEZLR (i) DECHARFRME A4 - BiTE S
R ~ B0 - D] SRS IR <

(b)  based solely on the Company's knowledge of the Client's financial situation, investment objectives, personal
circumstances and risk tolerance as obtained from the information provided to the Company by the Client,

recommend to the Client, Funds which the Company considers are suitable for the Client and in which the
Client may wish to invest;

{ERIB TR E AE H % P ) AR B R TR AR R P BRI ~ & BAE ~ (B A B R B K
ZRESIHIEER > [ F A i AR A E AN E P R PR R R E A,

(¢) receive monies from the Client and hold such monies in the Client Segregated Account and transfer and
withdraw such monies upon the Client's Instructions or in accordance with the Appendix II; and

REFHRIESTTEFEIRFTRAES  RIBE PR SEAN A 1AV EEE 2L E
B
(d provide to the Client information in respect of Funds (including the latest net asset value, fund fact sheets
and offering documents) and Securities and monies held in the Account.
[ FIR A S (EREERFTFEERE - ASRRAE ) RRFNFFAEFIESR
FAVES -
If services are provided to the Client in relation to a Fund which has been classified as a derivative, the Company
shall provide to the Client upon request and to the extent available, product specifications and any prospectus or
other offering document covering such Fund. If applicable, the Company shall give the Client a full explanation

of any margin procedures and the circumstances under which the Client’s positions may be closed without the
Client’s consent.

RGP ARG BRI R BT AR iy B - 5 o & B MEAE 2 PR ORI BLAE A &S HHEE N -
(5] %5 P HR B B B A FE an B e B DA RS I e B 82 A B B S - ANV - Sh ol R NE
(e % PR HERE TR LRSS SRR Fp LR E PR AL TAE AR N AL % P R R M RARAH 52 220 -
Subject to the rules and regulations of the SFC, the Client may be required to transfer an initial deposit of not
less than HK$10,000 or equivalent from a bank account maintained in the Client's name with a licensed bank in
Hong Kong to the Nominee bank account in order to successfully open the Company membership account; all
future deposits and withdrawals must be made through this bank account only.

FEFFEsE s GBI RREIT - &P B REERARA D (FE) 10,000 BITHYEEF > HLLEF
HFAEE BRI TR 1L HVERIT P L R 2eane AEARIERIT P 1 > JTRER I RGE L & B E AR
i BgEE PR 5 F OE IR R st A R B ek R T = LU T

4. LIMITATION IN SERVICES [ # [ #1

(@) Ifthe Company solicits the sale of or recommends any Financial Product to the Client, the Financial Product
must be reasonably suitable for the Client having regard to the Client’s financial situation, investment
experience and investment objectives. No other provisions of the Appendix II or any other document the
Company may ask the Client to sign and no statement the Company may ask the Client to make derogates
from this clause 5(a).

WIS e 7 A [ 2 P A B8 S EHE R (el Rl o B R P HYIEIR ~ AR R A& H
FRHTRIHE © » 2% SRl m OV H GBS o AR AU HMRE ~ S dm S i aeE oK
P B AR HA S LR 3 e A T R OR R PR AT IS A ES A E S(@)ffk -

(b)  Without derogating from clause 5(a), fEAEEZE S(@)RAYFIHEE | » the Company:

107

V202304



(©)

V202304

N@AH sEsafzfig (&)

Noah Holdings (Hong Kong ) Limited

A E A

(@)

(i)

(iif)

(iv)

™)

(vi)

(vii)

has no obligation to monitor the performance of the investments held by the Client or on the Client's
behalf, either at a portfolio level or in respect of individual Funds and has no obligation to recommend

the subscription or redemption of any Securities based on any change in any circumstance or

otherwise: EIR% PRAAMIERE FRANITE (il ai s BrEeRELsEE)
S TA BN IR R L (R (o128 o EL M e S SR o [ T
*7-%%

has no obligation to verify any information provided to it by any Fund and makes no representation or
warranty as to the accuracy or completeness of such information;

RO E (AR A AR LR EMTE R - TR B 5 B R B M B R M T PR
BpRES:

makes recommendations only in respect of Funds distributed or made available by or through it and
does not, in assessing suitability, consider Financial Products not distributed by or available through it;

such Funds may be unauthorized by SFC, of long tenor and /or managed by the Affiliates of the
Company.

EHEE R &8 - IRELECRB HAR AV EE - A EIEaHEE & AV B IEHeh e &8
Ty SH EHR R Rl s it A _J REARLEE BT Gwn] » IR R/ s o B R A
FEEE

may determine the Client’s financial situation, investment experience and investment objectives based

solely on the information set out in the Client’s Application Form or Financial Needs Analysis last
provided to the Company;

HI5E BN P R iR G EE T B BT HEE RAB B B F oK i h s HR &) - HEE & PRI
IR ~ B f & FE,

shall not make available to the Client any Funds which have been classified by the Company as being
derivative products and/or products investing in virtual asset so long as the Client is assessed by it as
not having knowledge of derivatives and/or knowledge of virtual asset;

BIRWEE n F ST RN B OTAR A RN BB B A MR E S BN WA
PRt no A B R DT A ot BB B R R

shall not be responsible for advising the Client on his/her tax position or in respect of foreign exchange
controls, investment restrictions or other laws and regulations applicable to the Client or the Securities;
and

FEFH 0 PR VR RIS - SNEER] - RAEIRGISGE M 15 F G A A AR AR T Y
Ell:ll:l/j&

may adopt such systems and methods as it may in its sole and absolute discretion determine appropriate
to assess the suitability of a particular Financial Product for the Client and such systems and methods
shall be deemed to be reasonable provided they comply with applicable regulatory requirements and
bear a logical connection with the Client’s financial situation, investment experience and investment
objectives.

AR P AR BB R4 Y R TS REE E Ry il B BRI R T AR Al R B Rl S 2 P Y
M > ZHIRERTA R ST T B EEOR - B PRI IR - IeE BRI E HEEA
i FAREYE > BIER R R e

Subscription and redemption prices of Securities of Funds are determined by the Funds. Any price or value
provided by the Company to the Client in respect of any Securities is not conclusive and is indicative only.
Execution of Instructions to subscribe for, redeem, or convert Securities will be at the price determined by
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the relevant Fund at the time of execution. The Client agrees that in providing any Instructions in respect
of Securities, the Client is not relying on any such pricing information provided to it by the Company and
acknowledges that the price at execution may be different from the indicated or quoted prices.

FLRa R0 H R R | (EAS e AR E - SREa R B R PR Ay AR E R A (T A B EE IR
?WEEE’\J EEASENE - Rl - BN SRS RS S B T e IR TR A R A e Y
BT - FREE > HA MRS & HAe (A E T R &R F ARSI S > A

RS T (S I RE B S (B B E A -

(d)  Any advice given to the Client by the Company shall be based on projections and information available at
the time such advice is given and should not be relied upon by the Client as a guarantee of any future
performance.

TR TH P TR BT T8 R TR R » % P e e S
A AR B E TR A G T -

5. INSTRUCTIONS 54

(2 the Company may act on Instructions which the Company believes in good faith to have been duly
authorized by the Client. The Company shall not be under any duty to verify the authority of the person(s)
giving those Instructions but may, in its sole discretion, request an Instruction received by facsimile or
email to be confirmed by the Client providing the Company with an original written copy of such
Instruction and the relevant form signed by the Client. The Client shall fully indemnify and hold harmless
the Company against all actions, proceedings, claims, demands, liabilities, Loss, costs and expenses the
Company may incur as a result of acting in good faith upon any Instruction received by facsimile or email
believing it to have been duly authorized by from the Client but which, in the event, has not been duly
authorized by the Client.

oo e ] M T EZ RN REAIUSE FEERENE S © sii B ERE R # ks S ALY
AIFE > (AR H BRI IS EORE P AsE e e (e S VB RS R T R R BB HIHRIR -

P DTSR i 8 (S E SR ER EOEIE > » (HANSR S R E B TR P BB H B E S A5 <

WA EHEHE %Jﬁiﬁ;&ﬁé {E@%?ETI?KHXZ%%?IE EEFTH] > Al FE *%ﬁﬁﬁ#‘“”iﬁ%&%
FHIE ATREE ZAVEMEIRA « AR ~ RE - 35K ~ B - 8% - BRI ELBZRE

() The Company may, in its sole discretion, verify any Instruction with the Client but has no duty to do so.
The Company shall not be responsible for and the Client hereby discharges the Company from any liability
for any act or omission as a result of acting upon any reasonable interpretation of any Instruction which is
erroneous, ambiguous, inaccurate, or incomplete.

a8 TR L B B R (R L 3 B 1T B P %EE%E—HT ° WIFE IR A AR BT 53R
Y ~ AR ~ A AERERYECAN e RS S Ry SRR T S TR B AR - shne B IERR Rtk
EREHEFER R ReE B B RIE ML EE T -

(0 The Company may, from time to time and at any time, require Instructions to be given in such manner as
it may specify. In this regard:

SR B RN RAE (R BRI T A5 S « BRILTT =

()  all Instructions to subscribe for Securities in the name of the Company or the Nominee must attach a
completed and signed Subscription Form;

A DAsh s & A B U A 3 S8 TR S PRI 25— se B S L AE s B Y R AR

() all Instructions to redeem Securities in the name of the Company or the Nominee must attach a
completed and signed Redemption Form;

ATE DR e B A B UEE AL IR MR Y15 PRI s — (R e Bl A S AT [m A
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@ii) all Instructions to deal in Securities in the Client's own name or otherwise must attach such dealing
forms as the Company may require;

AT LA P 23R B A4 35 b 27 1E S Y AN IR h T B R EORHY S R

(iv) all Instructions to withdraw funds from the Account must attach a completed and signed Fund
Withdrawal Requisition Form; and

FrA TER P g iUE SHITE AN S — (R e B S FH B SRR RS &

(v  all Instructions to change any details of the Client particulars must attach a completed and signed copy
of the Change of Account Information Form. B8 5 i {T-{r] & B &R S AT 12— EE 58
B BIR BRI R -

(d Once transmitted, an Instruction may only be cancelled or amended with the consent of the Company. 5
LRI BENSSE LB REEA THUSBGEI T -

(0 The Client acknowledges that the transmission or execution of Instructions placed by post, facsimile or
email may be subject to delay and that the Company shall not be liable to the Client for any Loss occasioned
by such delay.

PR o AR HE SRR A AN S R T TR G S AR - SR R E P
% LR (M EE AL AR HER A RIE R -

()  the Company may accept any Instruction only on such conditions as the Company deems appropriate for
the protection of the Company and the Nominee or refuse to transmit or execute any Instruction for any
reason including without limitation where (i) there are insufficient funds in the Account or Securities of the
Client held in the name of the Company or the Nominee to enable the settlement of such dealing or the
execution of such Instruction, (ii) the Company has not received any form or information it has, in its sole
discretion, required to effect such Instruction, or (iii) in its opinion, compliance with such Instruction would
be contrary to any Applicable Laws, result in adverse consequences for the Company or otherwise be
unreasonable in the circumstances. Where the Company refuses to transmit or execute the Client's
Instruction or imposes any conditions, the Company shall not be liable for any Loss or expense suffered by
the Client. The Company does not warrant that any order accepted by it for execution or transmission will
be actually executed.

shnn s A EAER R EE R ARSI THZES » WARRBEREER
PR NHIRRIER S A S TS © () RPN ESS G D 5 AR FANE R
HIEE AR B M AS B ACEISETTIES » (i) B /8 RUIEIIBH B m IRy B REER Rte <
AT RIS EE R B () FER L RTHZIE S S EREMEAL » GHM o EBE
ERNERE > SEZEN T EAEHE - i fBEAS S TE PSS I EfiReEr
B AN EE P S 2 LTI BB AR IE ST - 50 B8N fRes BRI EInTs Tk Es ik
1S —EGEEEEHT -

(2 The Client hereby gives the Company authority to act as his/her agent to (i) transmit Instructions on behalf
of the Client in the Client's ow the Company n name or (ii) execute the Client's Instructions on behalf of
the Client in either the name of the Company or at the election of the Company, in the name of the Nominee.
Unless the Client otherwise instructs, the Company shall be entitled to execute the Client's Instructions in
its own name or in the name of the Nominee.

F PR A T AR BRI >G) RERE P LIE PR AR S e S B AR E P s i i EnY
#F (SUREEL ARG DIABEANEE) JITEFES - WIFEFSEES - s d Ak
ARELIH CHIRAFREHAE AL ERHTEFES

()  Orders to be executed by the Company on behalf of the Client may be aggregated and consolidated by the

Company with orders to be executed by the Company on behalf of other clients or any other Person whom
the Company deems fit. Where Instructions and, in the case of transactions, sufficient cleared monies, are
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received by the Company on any Trading Day in respect of the Securities of any Fund before the relevant
cut-off time (as may be specified by the Company in its sole and absolute discretion), the order to execute
such Instructions may be consolidated with other orders to the Fund on the same Trading Day. Where
Instructions and, in the case of transactions, sufficient cleared monies, are received after the specified cutoff
time on any Trading Day, those Instructions and cleared monies shall be deemed to be received by the
Company on the next Trading Day and an order will only be placed on the next Trading Day. 5o &1
REE PRI THIET B AT B o B AR R M 2 P e o B R R il B HAt A R T YT B
HEITEHREM - WsEu &R A R R EMAR S H Y Sk E (HeE i & s R

E’JPE’JT*T%?JIE) AIUEE S B 5 KRS RV EERE © - ST RIS B ] B 5
[F]—22 5 H I B HAETER & 6f - MFEn B BT 5 A S EUER R A W ETE S R
SRR CERE S » AIER BT RN T — X HAREZERE S R OERE S
HiZa TR HREE T —ExC 5 H M EE -

(i)  If for any reason any Instruction of the Client to be executed by the Company is not executed, the Company
shall inform the Client by email as soon as it is reasonably practicable to do so following notification of the
same to the Company. The Client is under an ongoing obligation to check their email and the Company
shall not be responsible in any way for any Loss which may be suffered by the Client as a result of the
Client failing to check their email.

WRME RN P 2R R e F R THUE S RRERSERNT - S BB EGHIZ EHRIEESH 11T
ER TENEBRERSRE S - FEARENEFENER > S EBEEAEL M A gHE s
PR E S - T Z E TR M AR BT -

G)  Where the Client gives Instructions for the conversion of Securities, the Company will transmit or place an
order for the subscription of the Securities required by the Client only after the completion of the
redemption of existing Securities which are being converted.

W PR EIRIE < o 3o B B T R R R S a8 e 18 JT A 38k B MR % P A se
ZFHEORERT B -

() The Client acknowledges that all Transactions are subject to the constitutive documents of the Funds to
which the Transactions relate and to the laws, regulations, by-laws, rules, customs, usage, rulings and

interpretations and transaction levies of the relevant market, exchange, clearing house or jurisdiction under
which such Transactions are executed.

FFEBTERSIEERT SR G ARSI 58 TRE R TR 1% ~ 25T
RO EVEEREEAAR AR - BE - BRI B8 - 8 AR RS

(1)  The Client agrees that the Company may use voice recording procedures that can be used as evidence of
the Instructions or communications so recorded. & [ [E E & oo A FERR RS2 T » DAME B FrstEL
fonEE  HEE RS -

(m) The Client shall deliver all communications, other than Instructions, in writing to the Company at facsimile:
(852) 3700-1940, email: clientservice@noahgroup.hk or at its registered office address.

FFEE UE PR reEno B AR AR S LIOMYEAM A #E - OF3 2 EE (852) 3700-1940 ~ B Hf
clientservice@noahgroup.hk =Wz o & &S ECAYHRAHILE -
6. INVESTMENTS &

(@ Unless otherwise instructed by the Client or required, the Client authorizes the Company to (i) hold
Securities by depositing such Securities in an account in the name of the Company with the Fund or the
distributor of the Fund which issued or distributed such Securities or by registering such Securities in the
name of the Nominee on behalf of the Client and (ii) withdraw Securities from such account or take such
other action as may be necessary to settle any Transaction. The Company has no duty to insure the Securities
held by the Company on behalf of the Client.

111

V202304



N@AH sEsafzfig (&)

(b)

Noah Holdings (Hong Kong ) Limited

Frobs F 5 TE S BB AN Z0K - & PR B B () B R F s F AR B 5% F 56 55
HAR oy BH R AR n B BT B VIR P » BUURE Pl T s S e e AR & Y20
g LU (i) Es% FIRF P EUTES SR - SERAC HEE BT Ay HAN T TE) - Sa i &R Mt
HEARE AT EE R -

Without incurring legal liability therefor, the Company shall use its reasonable endeavours to notify the
Client of any notices, reports and advices relating to Securities of the Client held by it, except that neither

the Company nor the Nominee shall be under any obligation or duty to take any action whatsoever

concerning proxies, appointments of corporate representatives, voting instructions or notices of meetings
received by the Nominee or to attend or vote at any meetings.

o A B e RGBS TN R A R PRSI EEA ~ 3 - EREENES - B hitE
AEEAERE > (ErE & A SRS I (GBI EREE ~ ZIRAFINER ~ &
SRS G R BRI FE T RAUEMTTE) - ISR s LR (S S s (T el e -

7. CLIENT MONEY & F~& 4

(2)

(b)

(d)

V202304

Unless otherwise instructed by the Client or required, the Client authorizes the Company to open a Client
Segregated Account in an authorised financial institution and hold the Client's money on his/her Account
in the Client Segregated Account on trust for the Client.

FRIFE PRI SBGIAER - B P REsE B B PER T B R B 1L & P LR P LAES
PARERFBIRFE N AR PHE &S -

Where the Client instructs the Company to execute any order to apply for, subscribe for or redeem Securities
in the name of the Company or the Nominee, the Client shall pay all subscription monies into his/her
Account and all redemption monies shall be paid into his/her Account. The Client shall deposit all monies
into his/her Account by (i) depositing such monies into the Client Segregated Account specified in the
‘Fund Deposit Notification Form’, and (ii) immediately sending to the Company a completed and signed
‘Fund Deposit Notification Form. The Company shall not be liable for any Loss suffered by the Client in
the event that a payment is made by the Client to any account other than the Client Segregated Account so
specified and the Client shall fully indemnify and hold harmless the Company against all actions,
proceedings, claims, demands, liabilities, Loss, costs and expenses in connection with such payment.

W e e oo i DAt oo A B B R AR THE R BRI SF - B P ERATaSEE S
MEAFIRS - BATAMEEESINEREEZIRE - FFEEE TV RRrEESFEARIKRSE © OR
BRSSP ACRAERS EVIENRE SFEARPEILIRS » WA IZRR— R R e B & A
BRI ETETEI TR - W FRRE S E AFTIE E R P IR = DU MY EAIR = i 2 15
Ko LRI AREEREE - B PR (I eE B R B TERER ~ TR
BF -~ BRE - 2K BE - BR - BARFESOLER R 2R -

For the avoidance of doubt, if at any time the balance of the Client's funds in the Account is insufficient to
satisfy any liability owed by the Client to the Company, the Client irrevocably directs and authorizes the

Company, without further notice to the Client, to redeem any Security held by the Company for the Client
and to apply the proceeds of such redemption to discharging such liability.

Ry ERER - AMEMIIGFE PR E NEVE R EREEA e DUBEE P R SEe B AR E S - &P
At R R e O - R P AR FRUE T EEEET RS B PR RIER

s 7l DARE B A B s o (% 85

The Company reserves the right to close the Client's Account and return the Client's monies held in the

Client Segregated Account to the Client if the balance of such monies falls below the minimum value
specified by the Company in the Fee Schedule from time to time.

oo A B PR NYIRER] : AIRE PIRF NV E S ERER RN i m A E B AR T AR EN R R(E - 55
R AR PR P RRAILR & P AR E AR AR E R EGE

=

112



N@AH sEsafzfig (&)

Noah Holdings (Hong Kong ) Limited

8. RISKS Ja( [

(@) Prices - The prices of Financial Products fluctuate, sometimes dramatically. The price of a Financial
Product may move up or down and may become valueless. It is as likely that losses will be incurred rather
than profit made as a result of buying and selling Financial Products.

B — Rl mES e E) - BANTRERIZUE) o SRz MV ERS AT ATk - E 2 A RE A (E(E -
H Bl ] AR B EEE R T R

() Investments in Funds - In relation to investments in Funds, the Client acknowledges that it has read or
will obtain from the Company up-to-date versions of the prospectuses or any materials supplied by the Fund
(or its distributor) including all the risk disclosure contained therein that may be available on the date of

the Instruction given by the Client to the Company prior to transmitting such Instruction to the Company
in respect of a subscription in such Funds.

KEREE - B BEESKENS » R A% A EREIES 2 Al » FFPCRRE
R ERE T BRI S BT R A SR B A E B e (SRS ) FRENEAr R EEE AT
A ERRLEE - REERT TR P EEES 2 H &R -
Particular Types of Funds —
R Ee-
(i) Funds authorized by the SFC (“Authorized funds”) are allowed to be distributed to the Hong Kong
public, however, SFC authorisation is not a recommendation or endorsement of the fund nor does it
guarantee the commercial merits of the fund or its performance. It does not mean the fund is suitable

for all investors nor is it an endorsement of its suitability for any particular investor or class of
investors.

o B R T ATV (N SEAS”) B AT EE T B RIVES - MBEEES T 0 AE
RS L ST - TR AR R E IR MR - FAEERASES
FRARER » B A EE R ERE BB AERESE -

Authorized funds are investment products and some may involve derivatives. Authorized funds are
not equivalent to time deposits. NEREE /A EEM © A TAEAB RS RITETE -
SEGWAMEER EFA -

The price of an authorized fund can and do fluctuate, sometimes dramatically. The value of and
income from an authorized fund is not guaranteed and may move up or down and may even become
valueless. There is an inherent risk that losses may be incurred rather than profits made as a result of
buying and selling authorized funds. You may not get back the amount you have invested. In the worst

case scenario, the value of an authorized fund may be worth substantially less than the amount you
have invested (and in an extreme case could be worth nothing).

NHEHEGHER AR R EE G NE) - HARERIERE) - AEEEHEERIANZIREE AT
THAlEL > EEFREBNEZREE - BE A SN S THEERRAVER > R— R -
AR REE B E E 280 - AERIRAVEI T - BB (ErtA et EE v RE B Mt E®
Ry V(I w150 T AT REE = R (E E) -

(i) Funds Not Authorized by the SFC: Funds not authorized by the SFC may follow practices which
deviate from those prescribed by the SFC for funds authorized by it. Such deviation may result in a
lower level of transparency for investors, higher levels of conflicts of interests, higher risk investment
strategies, and operating structures and operating practices which are more adverse to investors. All
types of funds listed below, including Hedge Funds, Private Equity Funds, Fund of Funds and
Masterfeeder Funds, may be unauthorized and unregulated by SFC and therefore bear all such aforesaid
risks.

113

V202304



N@AH sEsafzfig (&)

Noah Holdings (Hong Kong ) Limited

REEEE R G 3T TRV ¢ SR GRS ] B v R G B R R T A R TR AR
BT A EIRICE - SR R i e B E I EHERYR > Ma@EZen 2R - SRATRIS
PRHRCE RS - DU E B R ARV SR ST By o PP ATY IR > B
RS - MBS - BETIAS A S - B A iR AR CGE S g A 2
o B R E HVESE o AT BA AT e e -

iiy Hedge Funds: Hedge funds may bear a high level of risk. Hedge funds may engage in certain
investment strategies, including use of leverage, derivatives, short selling, etc., which results in risks
which are relatively high. The liquidity of a hedge fund may be limited since the hedge fund may only

allow dealings on a monthly or quarterly basis rather than on a daily basis and the hedge fund may place
limits on redemption.

B - PR TR RIE S R o B ERE AT PRI SE I RS - EREATAT ~ IR TR
FfEZESE » TE LRI S A S H R o B E S A aE K R H S G A 2 & H
5 W B RS v RER A MR EIR & - At AR SR EN M FTRE 2 B IR -

(ivy Private Equity Funds: Private equity funds may bear a high level of risk. Private equity fund
investments may be illiquid over a number of years and interests in such funds may not be redeemable
for a number of years and may not be freely transferrable. Private equity fund investments are usually
in private companies or funds and may focus on businesses which are unproven, distressed or growing

at a pace which may be difficult to manage. Private equity fund investments may be made at significant
levels of gearing which may magnify losses.

FEHEE S « LSRR S TR RIS = s - PR A SR E B MR S al A5
i iSRRI R P RE M ENE(D] - W BN AR E HEERE - AL R R e E AN TE Bl
NEEEE - HAREEEEE T fFaa BHHY ~ ER B R SRV B 1 R s T DUE T RY
B3 o ERAEE SIS R E R ST - ETREoRiEk -

(v Fund of Funds: Fund of funds may operate with a lower level of transparency. Such funds may bear
higher fees as management fees may be charged at the fund of funds level as well as at the underlying

fund level. Fund of funds may not disclose investments in the underlying funds and the investments in
such underlying funds may be inconsistent with an investor's investment objectives.

B PR | AR TV HYE R AR n R o S A RE AR S Y ER ] - ]
REAE A< T A A< DA S AR B < 1 {16 g T [ R U U B - B P Y AR A — E I BR ST
BB IEE - WIEAVE S & T AR B A H A H AT -

(viy Master-feeder Funds: Investors in feeder funds may have no direct recourse to the master funds.
Fp-IiEE S | MRS E R RS I E ERHERE -

(¢)  Overseas Assets — Client assets received or held by the Company outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be different from the SFO
and the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

BANERE - nl R E AT NI A FEEAE T R A ER (R KIHERRE) DU
HEHIE R AR LA G MHRR AR EAR - It - BEE FEE N — ERAEG RS B
HE R A% P B EFTERRE FORE -

(d) Transaction Costs — The Client’s net returns from any Transaction will be affected by the transaction costs
including commissions, fees and other charges charged by the Company or its Affiliates or third parties and

any relevant tax liabilities. These costs must be considered in any risk assessment made by the Client
before making any Transaction or investment.

114

V202304



N@AH sEsafzfig (&)

Noah Holdings (Hong Kong ) Limited

G A — F PAE(E S I EGH IR R 2 X SRR - Bt o B R e L B T 5056 =71
HU (R ~ B A ACE: DU R ARR AR B BT - & P TRV R bRt il DA IS LA
A DT E RIS B E -

(0 Telecommunication - The Client acknowledges that the internet is, due to unpredictable
telecommunication traffic congestion and other reasons, an inherently unreliable medium of
communication and that such unreliability is beyond the control of the Company. The Client acknowledges
that, as a result of such unreliability, there may be delays in the transmission and receipt of Instructions and
other information and this may result in delays in the execution of Transactions or the execution of
Transactions at prices different from those prevailing at the time the Instructions were given. The Client
further acknowledges that and agrees that there are risks of misunderstanding or errors in any
communication and that such risks shall be absolutely borne by the Client.

BT - Z U+ A T (S SRR o U R AR - B I T gt
BT BN AT SRS A AR EEEN o B EMEE > s E A TSR T RE RS S R A
BRI R BRI - 3 T R T BB B THY IR AIE B S T RS AN [F] 15 < SR e
AYERS - B PPN AR - 3O Al REsd L ar i Bt an - 2 FR R IEE B & FRIE -
9. ANTI-MONEY LAUNDERING [} ([ T.%
(a)  The Client hereby warrants that: & % LIRS

(i) the Client is the underlying principal of the Account; % =2 E FAYAHRE F 3 A

(i) no person other than the Client has or will have any interest in the Account; and 2 = PAYMEfa] A
TSR S AR P LS K

(iii) all monies as may be paid to the Company from time to time shall come from a legitimate (and not
illegal) sources. FTA SZ{f FaEne & ABNFORAE LM EIIERE R &% LEAZIRE) By
A

(b) The Client agrees to provide all such information and documents as may be necessary to verify the
Client's identity and do all such acts and things as may be necessary to enable the Company to comply
with all applicable anti-money laundering and know your client laws, rules and regulations (whether in
Hong Kong or elsewhere). The Client agrees that the Company shall not be liable or responsible in
anyway whatsoever and shall be held harmless against any Loss arising as a result or in connection with
any delay or failure to process any application or transaction if such information and document requested
by the Company have not been promptly provided by the Client to the Company.

FPFEERMAELENER LR ER PSS - I HFH O EA T8 R B B AR &
ARSTRTE B RIROR 8 RS IR I FEEAR ~ ARG (CRamdE & B REMTT) - B
FE - HRHEFARA KR m SE e R A oo BB AT ORI B RO S R BT B EE B5C
GyA AR SR AT A AR YRR - SEno A AURKIE (L FEEEER - BRI RIERER
fF -

(¢) The Company shall upon the request of relevant regulators disclose the name, beneficiary identity and
such other information concerning the Client as they may request or require. The Client undertakes to
disclose such other information concerning the Client to the Company within the time the Company
specified as may be required for the Company to comply with the Applicable Laws, rules, regulations
and requirements of the relevant regulators. The Client irrevocably authorizes the Company to make
any of such disclosure to the relevant regulators.

o oo A B RIS ARRH B B L BORIMEE P~ IRP 2R A~ AR BB E R
B o B R G L L AT E RN ()3 n R B 5 T R R DA RUE - HUERT
MHRHEETAEAVEDK o P A AR A RS o B 8 (U MH R B B P F L LI B -
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10. FATCA AND CRS FATCA [/} CRS

(a) In order for the Company to comply with FATCA, CRS and any other local or foreign law, legislation or
regulation, the Client consents to and authorizes the Company to gather, store, use, process, disclose and
report any information related to the Client that are provided to the Company to:

FRylEshni B STRE] FATCA ~ CRS RALMHEHANAMSCEINHAVAR  IVASERE - FFEEM
s AR I DA ~ (7~ B~ 3 - BERR AR T R TR S sh A P &R -

() any of the Company’s Affiliates and any of their Affiliates, wherever situated which may be within or
outside of Hong Kong; and

o o A Y TR 7 LUK A8 e BT Y (R MIRER T - fem (i B B R A DU M
(i) any local or foreign legal, regulatory, governmental, tax law enforcement or other authorities, or

selfregulatory or industry bodies or association of financials services providers, including any
settlement and clearing agency.

(AT A B E SN B E NS - BURFHERS - BORSHEISE AR E R - 20 B RETETERE - 5¢
FATHRHS GRS RS - EREEEENSREA -
(b) The Company reserves the right to request and the Client has the obligation to provide to the Company
additional documentary evidence in a timely manner to confirm the Client’s U.S. / non-U.S. status or tax
residency for CRS purpose. This may be required at the time of the Client’s membership application and

when potential U.S. indicia (each as defined respectively under FATCA) or change in circumstances is
noted by the Company during the course of the relationship with the Client.

o B TR RERI R PRt - R PR RE GRS i &R NS RS R DI P Y
EEVIEER S A S 0 REBEER (K CRS HEY) - FEFFHEERHF DU GEI AR
PR EACEIE T RBAE R S (iR (BRI A REE FATCA) siafgii &t > /)
REZORIR(E LAl F G -

(c) Ifthe Client fails to provide the Company with any information within 30 days of the Company requesting
such information, the Company shall be entitled to reach whatever conclusions it considers to be
appropriate and the Company reserves the right to terminate the Client's Account and/or execute FATCA
Withholding on and/or reporting of the Client's Account, if required under FATCA, CRS or the relevant
IGA provisions.

WRE O AEHS T BRI HERE RS 30 RN R ESREZ SRR o aEaE
BILFHHSE R E AveSsR - FRE BB R A R R PR P R /B TARASSE] FATCA
THIT > R/BARIESEE] FATCA ~ CRS BCEHBHBUR R E - B FRIIRFEHEE -

(d) The Client is requested to provide an IRS Form W-8/W-9, a CRS Self-Certification Form and/or other
documentation requested by the Company in order to establish the Client's FATCA status and tax residency
for CRS purpose and classification. Furthermore, if there is any change in circumstances that would affect
the Client's FATCA status and tax residency for CRS purpose and classification or if there is reason for
the Company to believe that the self-certification and/or other documentation is incorrect or unreliable, a
new self-certification and/or additional documentation may be required from the Client.

TR E FE A AR EEER R W-8/W-9 A% - CRS HIEEIIFRAE /e i B A Z KAV
SR LAERE S P YRR FATCA Sy (AR ) kA fEER (R CRS HAY) K3 - MH. >
WMRFAEEAMERE L EFEEPHIREE FATCA By kB EE (F CRS HEY) =0 > =
st a6 B AR S A BE H B R/ B A IR A F] 5E - 2 P AR R R ARy B3
s ] R /SIS -
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